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Tjpfff: ^FBifi n r Tqpf/ftirr TJpf/TJrte *n4 % aTTORlf % #ra if 
ifs i 

IT. 14/3/2005-’«NforA—1995 if qamftitfiRT #HT £ftq> 
aifirf^SW 1975 (ftp# RTcRTtncf 3 TraPlim <jigr qmfTT) 3fr? ^iHl^lctb #ftai 

(crrferT cRgat a# aStfia, m afcPiM |Teq> cm 3fTa>cR afft THIgu) ?|8JT 
erfrr ftEifra) ftw 1995 , (ftp# T’craaFaifi ftaa a>?r anw) hjpt if 773 # 

W. foqiftftf . ' 


2. «rra cf> WEI if f%Hf?f%cl fspiffttft qq MI6H ftpJI W |: 


(i) ftrftq: yiftra>T4 (fti# wsa^Ki yftpwfl a>gT w t) a# 
f4a4f a3 afcpfa. ei^| vjcqTwif ararfcf 4 4gci #f#m afftreerf ftr., 4 
fcT.. 4 ftfcai ftp7f ftf.. 4 4ftr l l£lcMi|4K-'H fef., 4 

fttafiftaTf fcT. a4f 4. tcR-aa ftp&rc] fei a?i cpr; 4 4. x f tf i ft r ^re afrp 

f44fea> P5i^«R #37^ftr (ftr# aiftrcmaxif w ufi^ii) rp 

•ttiftw aRT || afi 1 ftRft aiiftaT a R i a q, a4fW afte 4141- 

I9K7 GI/2006 (1) 
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dl!^ (fvHr ^d^dld ^fsl^r 'ilHJdT) ft gftd: «ft |<J arajeJT 'JJ’fd: 

fftdifW dH/fftm drt mfci'KR ft qcte dift (f^# wqtrewid <Rg 
| cf>pr ^mrm) ft epfftd qTdd ^5T anftq wttot w arc 1 aft? ^rra dw 

qieftMi ^ii crm^t g>i argute fftdT w air i 

! (ii) qiRwi ftt 5JRfftd> uTm 3Rft tR ddft d>15 HI Rift effi ddT dRT SJT, 
«ire 3 ^nf^raicbdiafi srt cir f^n tpjt an; 

(iii) vjm4<m t^pr 5 ft OT-Pm ( 5 ) ft argdR qrra ftt ddftjr^ ?j*> gRft 

j ft 'TRRf ftftff anft^r ftt qrPd ft fftra if ’TRd if ft^s ^?rf ft gtiramf 

ftt 3lfS|'{jJ^ci ft)i|i ajT; 

(iv) mfepTft ^ dftRT ftt afR ft infc|<t>|c()cli eTRT SRtJd <dRd WI ft 
: 3TOR tR ffttftf) 27 djd 2005 ftt TO ft 7R5RRI aRHEfR'T if Mchlftld tjq> 

: dftoTf^f) ^rtt qnft q>vft dq-Rm e(i) ft argdR ftq«; £ftf ft get ft 

| afsjjcrr q?f ft fftqflftd ft*kg q^jarf ft afraidf ft ftft* if qiddftftt oira |re 

ftt drift 35fftd qTdd eft ftfqT ftR fldTq qq RfaRm fftqj qq qjft 

3fR qTddftftt ?Joq5 eft RTf%l eft Rt4>lRd eft dJT dft, fftft dR eFTPJT WJ dt 

I q? dftg dftrq ftt ^ ftt ddFd epftt ft fcR qdfqr ?tftt i 

(v) uftemft it ddd wftd Rtet> ftfor eft qtcraf md. Rrafdftf, 
atmTdftf/qftqdrarf afR RwiitdeMfarf eft ftftt afR Rtr 6 ( 2 ) ft atgdR 
qRfftf) atfsRjddT ft «et)RH ftt dftRl ft dlftRt Rdf ft ftcR dftf faRld if 
atqft ftdift ft 3tw q>r atcRR qqrd fftdT: 

j 

(vi) ftm 6 c£ ( 3 ) ^ 3f^aR, urfcicj^ ^ W 

Pl^lfelRsia w 3fft iTRrf A ^ff ^ ^cflcTPHf ^ Wfom 

- ^i; 

1. ^3TTefR (ip?) q^T ^ ^ 

; 2. cfrrfell 

3. F^fr^PT, c^Rij] 

4. 'ft ^0i W^TT ^vsl^Rlill 

5. »1N ^IT kliR-xicKH, cTT^cff’T, di'^cfM 

(vii) Rm 6(2) ^ 3T^fTN ^ $> ^cTTcll^' cf> Ft^ ^ 

A Wm w ct^n ?tf ^ 5^7 ^ 3 ^ ^rr c^ 

Rrtrfc7^/B?qT^T RrqfRrT ^FR7 tfm\ $ ^tcN ^^TT4cff cfF ^ cf?[ 

^TcfiF t Rnrtrr^t efrt ^ ^jiRi^i sfk wimmc^ -$\ ^ ^ 

T|^ 3ft; 
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(viii) 14 m 6 ( 4 ) 4 srjm? artf&RT ww?) ora wt 4> f4o Pi*~i(«Rsid 
lira aim i dtp f /^wtatTT o4tf4f?Hf 4f w u^idcfl 44 *4 

1 4 4 ^®n £f4r oMt 

2 . 4 ?i£<4 cRoi <jeitn fei. 

3. 4 VH'l'lMM 4Tfel4oa fet 

4’. 4 «tl»IS^ Mffeffto HTffe fo. 

5. 4 4'Hd 2cKll—C<jc| 50. feT. 

6. 4 4c#o f4ra 5o?fe 1%. 

7 . 4 wq xff^TR in fei. 

8. 4 f4^0 

9 . 4 wr ?j4? 

10 . 4 wft tweifpn 

11 . 4 f4m 2<wj<:i$cm 

12 . 4 4mo iweiiw 

13 . 4 ff4m gfcR f^r^FT ifrstsm 

14. 4 4s^?H 3ffa> ff4R 3o€ I4c*f> 4§ 4f4r S-siF# 

(ix) 30|4 t f4? 0? 3FO firing OlfM 3Pt 3p4o4l 3Fl4^T oil 40 

UfrT 4 TO®J 0^ 4 I 

(x) RtHfelROcT Plitia^pt/tfcmscpf SKI HS'llcloft / 3jf4}?mT 4 t 

53tR/^cHT IR^cT 3?t ^ sJt:- 


1 . 4 it 2t ge 44r 4of4cH (?444o) 

2 . 4 5t*f $ (^tf^rr) 

3 . 4 giitFFi wtft?m (cplR^i) 

4 . 4 FirOlN ?^sft (<t>)(4o) 

5 . 4. cbM^^M (cbtRifi) 

6 4 f3 ?Tc4t (4tftrm) 

7 . 4 or to Mifeioo wiR?r (44 

8 . 4 wo 4o-4s 4 imR:>h (44 ?it^) 


(xi) Pl^RtRaa 

<WT 5JcR/?JERT 5RgcI 4t aft:— 


5 RI 5IRIc|cfl/3#'tj;tRT 


1. it. 30d ?f4o qpf $4c4 ^itftOJSR 

2 . 4. sfftp ?f4o 302 f4c^ 4s 4f4r f^t 

(xii) wrigjcFTPft 3 f44i f4m^ mfM srt iRgtT foo or; ?n«4 <?o 3 r44o 

am ustcw w 3ft? 14m 6 ( 7 ) 4 305 m? ^4 focra$j 41 [241 eTRT Rrtteoo 

TJoO W1I 
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(xiji) ■flHMcl: ?qtqoeT ft?3T fftgfeft (ftt ? ? (ft) ft 3ttqt? q? cWT -t||Rl<t>|chcll 
5RT PnegcT c}ot q^ ?jqqi -ft 3TWR q? (JeWf eft ft^eR eTRet aft? R?eT 3 
?tft5 q?g ft RPmfui aft? fft|?t ft) etRet qq q>?ft ft fftt? eTRef uftl 

ftt q^ eTtfft qq gPiR-dd fftqt qq ?rft fft qqT qreq qrlftfq ft q>q qrqq fttft 
qjqqr qft^ qfttq qft erfft ftt ?rrt q>?ft ft fftq qqfcr i 

(xiv) ??r 3ffftqw ft ft fftftt Hero; qtftf 5M fttqfttq atrar? q? mtetm 
q>ftf q^ ?}qqT nqflfeT ftelt t, fftft Iftqftt ft et?eT qifftqqft ft ftm £t qiqr 
ti 


(xv) q? ram i taqqft 2004 ft 31 fft?tm? 2004 (12 qftft) 3tqfct qra ftt 
3tafft (ft ftt ant) ft fetrj ftt qt ftt 1 srfft fftftqq ft ftqft ft qgfftftr ftt 
ram ftt atqfft ft arftet 2001-qtft 2002, after 2002-qtft 2003 aft? after 
2003-qtft 2004 ftt? ram ftt 3tqf& qnffter ft t 

?sT. RlqKiftq vjcMK, ?rh q?g aft? gftc) v>al , i: 

?3 j 1 f^qKlftg v jcMK 

3. qfttH ram ft snfftet a?tR (jftet: ftst gan araqr 'jftet: I ftm if ftet 
qtft/fftH ft qtft/qTfer?e? qq qrftq qtft (ft? fftmtffter aft? ft? ft aft qt^) 
ctft ?ffqtgmr ftft 5402.43 ft ftffttr ffttWf ft ?fq?i atm qqf (fftft 
?qtqqmtcT ftq^ q?g qr?r q?JT t) 11 qtf&t1ftqq> qtrat? ft ftc-MId qft mat ft 
qq? rrfeerffttei rjeqtq ftt ?rrcimd: “'jftr: qft fq qtft” ft qq ft rami ramt 
tl ?fqit q?g qq wrlq qfftqftf/q^ q? ft qqftq Iftq raTft qtft qrqft 
3ft? atm aftd)fftq> q?ftf ft fftfftqfar ftg fftqt ramt 11 ?ftng q?gatt qft 
qqrftqft fftfftftqqf ftt raqft ftfftqft, wftftl. qqq>. ftT (rftft atrfsj?r?. qH4>< l ? , 
atftteT qqqrqt?, (jftet: sj?t?, ftqq fftqt gatT), 3tgq?«ftq qqq 3ft? ftrgqq ft 
attteft? q? qfftrtfftr fftqr rateq 11 

4 . , mftqqqqrf ft qtqt fftqt ft 1ft ftq^ q?g, (wKH*l R?eT ft qmq fftqt 
rat ?Ft t, q^ rjtftq iqq acMited q?g ft ?rqpr q?g 11 qtfer atraicff aft? 
q^ej, eft? q? atqiRd ?ftr5 q?g ft q^fttftt fftfftftqrftf, quiftn, qqftf amqr 
rjqftqt ft qft| am? q^t 11 qtirqqft ftte qr?ft 11 1ft q ?ft fftqfqqvt aft? q 
3t fletqg qTfSfti ft ??T cfazi qq W^q fftqT t 1ft ?R^ ftftt £ft?T qiffteT 
qagrj aft? qrffttqqqrfaff n?r fftfftffter fctmrtftq rjmrq ?rqiq q?gq fti 
q#qqft ft arg?ri? qftqen qtiftq gr?t 3tiqiffid q?gaff qq rjq?ftq, qft^ 
rj^ftq 5T?t (Jeqftftq qrtgaft ft ?rm qfel?eTrqftrq ?aq ft fftqi raten f | qftej, 








{HPTI—~gP*gl]__ Mftg IWftl: < 5RBStil«ITt q l_ ■ _ S 

afiq gm gcqrftcr gfgg gqgq, aftq giPifagg> 

3 StfrtWFpfl'il fPl g> WI gm M Pmt ^ 3Rf(fcT “qmig *Rg” 11 3R: 
gcfaig Wq g> iratuRTa}, HRcT 3 Hlftl<W4>cli3jt .fm \ic<4lRd gigg qqgaff g>t 
qPre ^nt ql 3)uii[c i ci gre^r crcg gi “qrcrg gqg” mi an q?r 11 

q. gfrg ggftq 

5 . ftr 3 qig^ gggarf g> P p g P ri& q gi-qna A. q'Htfaqgrg 

affg> f^tfegj gg^gg g^ ftggfr sm giftig>i w g5l q^ fc : 

fi) 4. ffegr ifKcfw-ri for. grqgq. g?Ni<£ 

(ii) 4 glfft q^T fcf. WTF, H6HnS 

(iii) 3. qiiq Prog? Pm Pi. gg?r, gsrem 

(iv) A. Atm A^fAmc^ fei. agqg W K . gc wm 

(v) 4 ^g>fq -PPfegqt fcf. aranrog, ^gq ut?r 

(vi) 3. Ri&W Pi. erPr, Hg R Ug 

e. giPrgg^l qre g^t t P> gqq yPdRad ddii«i<t>Y gg «i^<t> vidim 
qrqiq urif A> qiqq qfoj, qmgq gg qg> fft Pqqq f i m®*!# 

Prtifod g*q?t ft P> ^jgq vj(wrf?sid iiiR)<wg>df Pm 5(3)(g>) qiq*f 3 

ggftq g5l ailg ql gifagg grqq g^ £g ws g?t <jqi gigd t aflq vwijgd 
Pm 2 (s) g> araf gi iftm gqjlq gg gfctPrfiiqg g>qd 11 giPwrft q? 
ifl gte g5# # P> ftcig^ mPqf ami Prafagft gSl afrq ^i fqi gra g> g>r^ 
qg> q$i Pq qq £ 1% giftxwcbdf Pm g> arjqnq gjqWf gfrijqr q^i g># 

11 

• 

q. Pdq.g qiPgl g; f^grq 

7. aTPtgqft gig g>q^ t atfa ffegr tn^- ^rgqf aftq gSF^ i H affg> 

Ff%gg an€ Preg5 qs ^IPfn fgq^l ^l gg^ gqgafl ^ f^qft armrag; q» 
jrHigcft gg g?R pro ft>q ftgi ^dg> Pr^gg qqgg foq t r ftgfg? 26 arttcT 
2006 ^ gg ^ argqnq ?g griSgt g?l Pm 2 (g) ^ ajsfl A> ^lm ggqgt g5i 
qj3t 3#q ?>h grrcr gg na fg qqHPrqgrg A> sri^rnm qrgqg gg^ gqg g> 
angTcrgj t, gqgg g>q^ gg^ gp[ gfl gfe g>q^ ^ faq ^fi ggi f^> 
aimrag) qqUR-iqviq qg> fBcig< gi€l 1 1 airarag* gggig# gg g?R 
gqgg ggpl g5l »fl gram ^l g^ gglf^ Ptgicig> aiig>% aftq ^l ^l qft an^ qs 
qg ariosi ^ #g ggg^ aigg ^l ^act fq. fg gig^ <1 gggg g?R arm 
H g g p jy f t gagPt, ?g qgHPiqgigt A fgr gg gg ggg g^f ftgr 1 1 
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M ft OTft ■ffluiwi fftftgftt ft 


• ^iifci<+»i<t>ciT-3ff % eRo^ T^eftvT 5 m suited ^ fft># ftt 

gift gft dHMcft. Ijuidcll 3te_5?JR eft 3TIEIR ER Big ^ 
gift «ai § i 3 iW'St gq ais^jof sq ^ ftjftuH gift fagr ggr It i 

■MI ”lT eft 3t-W ycpK 4.5 !fftZR 3ftEjq> \JW 'ti'Hpkl 5T<ft 

dffeRe^ gift. MlfcH^y <j^g ReiJd gift, ftiRtfg #mf?m 
MiRi'KN gift. 3)wi1crd t, Rh^am gR?r ft fftPmlui g# fft>gT uttcit 

#i 

• qi1t|g>|ef>d(3ft ft 3Tc=r^ 3TcT^ ufogTtjft 3fa gg’ft eTPTcT 

WHId^ddl eft #g 3 aicR g^t d?|{qi tl g? gg> Iftgr W t 

fft> vJcMKcb tf[ €t V. ^ i vftt ftlRr, <ft aft qi^/ETcT 3ft gj^ 
■<cR *1 g^)3ncl gR ggftt | 3 fR 3rcTq ft* foT? cIFlTT 7REHT 

fftg 

• 'j^rckii afiv Ukftfnqft ft* qggaft er fftgR fftiq ftnrr alR tarara 
afk eR^ gdirgg ft* and??! gft fftftlfftid fftqj f^rr g^gaft 
gft gcHi gmft er ftg>dft wt dRnim gRgfcig> ftt gsroft 
qqE|ft eR Ftgi, 

9. : g^^fft eRc| giftq eft aicgfftg* dlM’flddi ft* giftf, 3mn?r aftgTgt eft 

jawdfm ftgrag gag eRc^ giftq ft sr^tpt ara} Pum i ^h ft> ggft gft ’ft 
I ggiftr t afte gs ggf fftgr t fft> eR^ gsftq ^tar anRi-w eft sitejr er 
E iTcTd e^ arfft gft gfe g!* gft rt g-giftt I1 gagR mfSWTft gte gm* t 
fft> wRldieft ft ft# gft! Tugm g>g grigT 5Rga g# gft t 

1 Rmft yiRtggft gft gj^r afk arfcT ^ fftqfojT ft Ergg fftei ^ 1 e rhIRi^hI 
ft Tftng g<g Aft (Mraidgft gr nftrgdiaf! <ft gRtffttei ftg atqft giftf gft gfe 
'’ft^gftti 


' 5 -. fft^t'! 0 ! 

I 

1 10. #HI ?Jcd> Sftqi (TRto) 3ftsjfft<iq 1995 efft EIRT 9 Ef> (l)(n) eft rTFrl 
! gifg eft gfttl ft AHIHIWJ ge=q em 3T«J f:- 

j 

! “(i) AIRTA-q anqi^ eft efRrg AmB cRgtjft eft fftrq ^TORT (6) eft 

aicufa gft fftgg ^ argriR ganfftfftre gcHirH* g?n grgfft> ^ftt 

ARg fftgtdg> ft-?r gr ft wiftn' eft aimfftd ?t; a?t 
( ii) uist Prgfdg> ^?r gr ffB eft 4BR ft aiihirj ezntfR eft g’ftm 

aihh g<Ej gft gft| fftffti -i!t gt fft?Tq graR 5 ?tt eft giRnt 
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3T2J3T f^fzrfcT3> ^?T 3T afa ^ 3TvSTR ^ fafib^l 3ft 3>H *tt^l 
q> q>Riq, iit ftMf q>t qta? 3 *tgRid getqt q^r ^t TO>it st 
eft WHI^t ^ qT eft:— 

(q>) Piitlct«t) t?r qT atq ?t qr ft># qfacr #trt 3?r ft atrara 

ft>e; villi q? 'H* 1 H q<^ q>T tfM>MKI (6) ^ 3RPf?T qi 

fiqif q> argqR qaq PiR^id gcRTt*ra> ufiiPiRi goq ; qr 
(a) utort (6) q> atepfet qi fiqif q> atgpFTR q«JI Ptftfld 
5RllflPlq>, f«tf^> afk 'HIHI-M RPIeff qi RT»ff q> leHJ bRrt 
gftf ^ ?trt q?g gqr q> ^?r i q?g ^ vjcmi<?-H q$t 
etFIct; 

11 . qTfirqqft ite qRfr # <t>tRqi qiRrsq $ w? ftqfaqff. #it eii^if 
q> <fr fiqfaqff afR *Tbtf$iiii crarr f^tifttqt <fc qq>-qq> Rrafaqs i «tra i 
qgqVi f^tT t aft? uwNcfl i %gcT t3tR qrq? ft>q ti HRf*ra> RTS'T 
^f^ft Rrafoq fiqfaqfr srt qtq? qraif w yi©4>ifl <f> qRT ^qcw 
3pq ctssqf q> 3tmR *R PtMig'HW foqt W t 

5- 1. gVliRiqi 

12 . vjrra qfqoqq Efqtft-gqqT ^ q^R i ^-sYifYiqi ft q?g i> 

wra fiqfaqr araifer ifRt it it gg if%q £<ni<?)ci, fstiftrar i y^Ncfi 
<pt 'Jtr tRfci foqr 11 in#ra5 wq $ atretR q? Ptyfci<*> q>t qpfa> qrfjtqf 

^ qR i <jj*ia fcpETT 4 Ii|I aTT aftE PltJciep i 5 q^, 2006 ^ qs ski v»qq>i 
'W>^4>?“l 5RfeT ftpETT qT I Piqfdcb ft 7 ujg, 2006 qt qq SRT jRqiqoft q? 

btr qSt qp*q> qRftnit q> «jtY ^t atnt qnt qg at i qq ftftRq 

qraf q> ETRITqq qq Rqfd<1> 5RT ttqtt W^qR^lt qq RrafeT ?fqsft aifq^f q> 
fJ(RPT q> aieqqTsftq f?T ETF?M Pfqfcl* gq ^t^Riqi ^ apq Ptqtciq>1 q> 
fetg qqq qifttq qq anqjcrq apftcm wt ^t RFTgw? ftjqT qm ti 

5-1.1. #?Rf it. €t. gg if^q ^q?€tei 

(q?) fflfHlRj g^q 

13. PliiTcicb % qqq aiqf& ^ ^krq ami tr^ qi^TR ^ qiq^ q?g q>t 

crqqq *** it. qq q5t Rtfe qjJ^rcr q>t 1 1 qqq> qiif crat ^qcwr qRiq qq 
?q^tqRqf ^ wimq ^ ai^qr^fq infSt^rit i URfi^ qrra mR«iih 1 q> 
qqtqrqRj fiqfrf* ^ fetq wqqj goq qq aiqfrrq Rrafw #qt ^t 

Pmideti ^ qqHm it # qq ^ wrpq ^ifir H%qT qtra q> aiitq 
q> qqqiq ^qq> am?R ir ft>qt ti qqRsttqT w 'R it # qq-qtq 






8 t THE GAZETTE OF INDIA : EXTRAORDINARY [PartI—Sec. 1] 

matte gea aa fftqfmr amft ^ fcrq amer tja aramer f«ifft> P -hhwIuh 
aft atgafft mrer®* amre ap ate^ fft1ft> af arra^st af 3nare a? aara aft a| 
ti 

pa) te rete aftaa 

1 

ti 4 . [retre? tea; ap af atgm? teratea> ft aria aiafft P ftteta 

riReftp araiR ft Pa^ apj rift *** ftt. are aft fftaft aft ti riRffta> aria 
mR«iih af yatvaarP matef af mama afR terena te ajatefta teratea> aft 
tqpaij af srjaR arera-srere ftt ftt ga aft aftere terete aftaa aa areata 
saa Rrafar aftaa ^ atatea terafmt #g fft>m am t j teretem ft 3ffta> 
riftat te rea> sit ftt 3 tteir re? ritft am <gw teat ^ ftt sta? rea> snm? re? ritft 
aft ?paT ftt ti PTfftaaft ate aRft 11^> teretea> ft ftfftfa, teat site fteftea 
tratef) ante af fete aftt mtreteta ap fftrer 1 1 stm teretea> ^ aa? P anm? 
ire aaRarai are re? team fftate aftaa fftaaate af fete sftteftta am ?tg2t 
ate, jsitTa RFia tg watera fftaj ap % air aaaratera rif sreaft am ?itft aft 
areeritrre aftaa ft Paffta arte artetaRB am maim steta ti ?a 
atratef rif amtre re? attere fftata aftaa 3teffta am ft *** ata. ar./rit aa ftt 
arete f i 

(a) area re fute 

is. ; aregaa maim gaa am fftata aftaa ri> mm? re? arera-araa rit ftt 
iqa ^ tea? area arfftfa fftaaan am t site fftreft agatrit iftataa> af ftea 
arite] sftere area arfftfa aft arem aiffta am ft *** ata. m./ftt pa te (io. 
[35%) i aft ai 1 1 

3 - 1 . 2 , pteftftem af arm teratea> 

(a>) mapa gare 

16. reriftareft ft a? aiai t fft> fteftteTar ^ fftRtt ftt fftata^ ft fftaftea 
amra^ft aa afR a#i tear 1 1 are: ariftaaft ft fftaa (e)( 8 ) ^ argaR aw 
amt af 3 tim^ aa atm fftateaft ^ ate ft marm gpa aa fftaftei fftmr 1 1 
atetep; aria qftena ^ aatetate ariftaaft ft arm Iftafaaft ^ rite maim 
gpa |aa fftat'jR tear af mgarftt fftatea> aft aafaa tear etraei ^ aiteet 
aftete af anrn^ re? fftsar 1 1 aagaR, ppftterai ^ mtt 31m fftafaaft ^ rite 
aiaip gm a>T fftatmr 3 tftffta mi ft *** ata. m./rit pa ftt a; mr ft ftert 
am ti 
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[mi— ar*si] _ 

(ar) Rtafa a>taa 

17 . vdMd«j a«at ^ snare a? turner anaaaT src Rrafa afrm an MRcbeH a>^ ^ fera 
sin&fta an aggt w aar 3tnr, aa anft ^ fera ft>a aa aaiafaref 3> fen? 
srjnR a> asare #^Rftercfa^ 3ffa>#r 4 Rtfr£ foa aa snare aft mRn sfRre 
aftna a> snare a? ^RRwi ^ atft srere^M Rafaaft aft f^rareT Rafa aftna an MFtaei'i 
faar am % I a<ffif re , areRa ^ *t -^fiftrai cfc a*ft sna Rafaaft Ria Rmer RaR 
aftaa *'** STnftaft 11 

(a) area aififta 

is. OT^aa mRa sfRre ^ihm sfta Rafa aftaa cfr snare *re f^RRfai srcre*Ml 
RaW i a> fora mRa sfRre area mRia an srefcta 3T^na *** snrftaft mer^anSt 
(80%) crmar am t! 

^.2 a ft ftilT a«WMT 

19. mRran^ ate areft t R> ^sna stR^rt btR *t aftRai tom ^ 
Rreforf&a RaWi % RaRa> s re a ra cft an aa? sre^a Rat 11 

1. 3o aa.3>. wftfcra (aftRm) 

2 . 4o Faftja aMfcrc (aftRm) 

3 . $o ^r?H f^ (aftRm) 

4 . Ao Fgffta antffcrer (aftRm) 

fa arre ftR anft RaWi eft arret aft ana aft at t s#R Rhijhn nreftm area 
Raka Rren am t > 

^.2.i 3o xja.^, mfqfana 

20. A. aa.a>. annftsre <ft sremacfr eft aar aft #a aft a| «ft sfR Mi^Rra> MTa snare 
a* Rafaa> aft j&p mfftaf eft aR 3 ^jRra feaT aaT aT afR Rafaa> ^ ^aaa 

RaT 11 fcria? 7 ^a. 2006 a> aa sra ?Rara# arRr ^ ^a> aRRn^t ^ ^ Rafaa> 

R sfR Tq^taRur afar aar t 1 sraR araY ^ ftpR a?g3ff ^ aaa ir Rafea^ ^rt a^a 
3fte^r, Ra? aa RRft araf 3<k ^taRa ^ ^araa ott waa aa^ a>iRai 

a^Riaa fa afaHt Rtafaa? ^ tea? area arRia aa Rafaa sraRa aa R Rhi^r f%ar 
aar t :- 
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(w) i .~ ” 

21. Pftrfd'<t> ft 3T^t tftoj ^fufR ft <RcJ ft> fftlft^T ScfTRt <fc “* ftt. eft 

■qxHil 3t t 3fk CR^ 3ft fUMr <£ 3?TSR xr ^TFTRJ ^ ^T 3T3T f^T t I 

; % 3TOIHT 5R ^R xr WTF3 ^ ^ ^f^cR ftg 3fd&?ft3 W, 

cTSTT jftfftR RRl <£ fcR ^TT^pfr 3>T 3I3T ftt f^T t I 3^1134 eTFTcT cMT ffttfcfcj? ?R[ 

; ^ 3F3 3lft ^ WH 3> crf^T X^ft cT3> JTRfftcf? uTm tr%TFT <fc ^RTtviRTs} ftfeR 

ft ^f> Wm flftftM 3> 3> 3TMR xr ^ PmW 3> fcR ^pTHT ^T 

^rRih w ft Ptofaui fftnn wr t i 3> 3 ?czi#t SR^p fftR ^ fftaft arfeft ft> 

3TTETR xr 5Tc3fl XJcj aTCRSSF fftsft ft foR ftt 3T^Tfcr ft ^ t I 

| fa) fftfttf ftfacT 

i , 

22 . Prafdd) ft ftfa Sjftft ft ft?H ^TRd ftt ftftfftd" TOJ ft ftfa 5RPT?f ft *** ’ft. ^T 

! Prolan ftt ^ht ft t I fftftcr ftiftft ft m^a ^ sawim ft rR?t tre> qRfrr^ 

mR^IhI ft TnftvJpRs} fftftdcb SRT ^TeRET 3RR *R ftRT-3K ftkm IftftcT *Tcf 3>T fftftxRT 

fft^r m\ t iW^ ft ^tR ft wir fft^er 3 >k*jhi- 5R Iftftcr ftfara cr mRcrhh 3Rft 
ft foR xr ^rjft *m^T ?rm ftfarr, ^ crnfRft, xr ctfr, xr 

^Hl^ed? sw, tcf> 5FTR cMT ^Rft t§ ^FMftjR ’P? t I f^f ^ 3TT^K xr 

3Rf%Fr ?m % ‘mfer 3ftor Rraftr rf\m *** sfcR/4)^<ft ^Rft 11 

(’T) HIC*! ’nf^T 

23. dq^cki xfkftqn-^R <t>K«Hl ^R 'MIHM ’JRft 3fk RRcT cMHI-gR RkrtcT cfft^Rft ^ 

3TRR xr ^ R^Idch ^ feR 3Rf%^ ^ ‘^Rd 3fkm x^ *** 3T^ft 

;^Tekjjiftq^ (8.60% ) ?tdT t I 

■5.2.2 Ao ?5tgn cg fql^ T H , H5tf^n TRRTvHI 

24 . fto dTml^n, cfftfen cfc to; 4 ^ ^ x^tr gft gft ir| ?ft afR srkRicfs 

^ 3TTSJR XR Pl4dcb 5>^> ^Rkfr ^ ft ^jfxTcT f^T Wf ZR 3fk pRrtd'cfj ft XRfcR 

l^ttRxir I^JT t I f^Tm? 7 vp, 2006 ^ ^ ^RT H^l’dcft XJrfft ^ q RRl^ c^ 

|ft fftzjftre? ft a#k xfq^Rur Tftrn w f | 

(^) 

n 

25. ^ fft^ftr^ ft 3Nft w ft qRg ^ fftfftR Jfc^ift c^ qRRPT *** ftt. ^T 
^ fft^ft t I srfeft C^ W^RI 3fk >HoMIMd ft> cftf%cT ^?ft XTRfft^ fftqftRT ^ 

JTEfRRT^ fftcRf cfTOfpn gR ^pTR[ fftzfacfj ^RT TOTReft ^ ^tR ^ 3TJfTR 





[*TFTI—Tgprgl ] ___ U 

3fcfefrn ^?T, ^5T, ^fen czpfr cWT Kltf efRldt 3TTR "$> feP? ^♦nqMdl 3FJ*ffcT 
q> mq cZjm MPRI nfem 4 ifeeT TO 4 WT #3f 3?t *R^[ "feT ^Hdl <£ 3TRIR *R 

fem Wt ( 

(*r) 

26. wRimifl fej cjRct # fe ^r Pi^dcb 4 fer srafir it item ma <?4 toj it *** 
it. en it feqfa qtt ^TT it t fvRli feffeT * 8 TOR^nficT f I felfa ^ 

qi it etffef *g4 cRtf 5TRfef> RRT qf^TPT it H'iluHRf m4cf> ifiX'd it teR ffelfa 

ntfer it amffer RmRu r it fen? wife Pufdtf * tffe-gR Rrfer fen^r nn nfer fern 
W t I McR) it ^tR it 3TOR TR fejcf cM*yni-gR f^T^RT cfem it qftq>eR it feR 
3RfefeT Vrf W$\ ^T cRTT fat, RFIcif, neei qi 4fen efFTcT it teR? *w4)vjH 

fe? ^ t i mRn sfRra feref feafa qfrrn suffer to 4 *** mM\ ; 5 Terc/ 4 tqq# 
MRcbfeld <f»t M % I 

(n) men nrfiftn 

27. \dM^cFvT chl^MI gR WTRJ ^ft ?WT feJeT 3TOIHT-gR felfa gW it 3miR <R 
^T wMt ftfel* it feTR mftn fern men mf$R 3mf^R TO % *** anRfet 
STeR/4tqfet(l4.85% ) nfenfeTd fern W t I 

5.2.3 4o ?5^t, *tRl|| qUR ITO 

28. 4 it 5RdMctt it v5?R <fi\ fer q>t ^ sft 3ffc JlRfen M it 3TieiR tR 

Pi^tdcb ni <j>&n> nfeir it nR 4 ^fer f^rr w sn sfR Pf^d^ i ^??cr w^cfritt fen 
t i ferfe 7 qp, 2006 ^ q^r gRr Hwigdl w^r ^ mRRi^I ^ i fefen 4 
jfk w^)ch>RT fen w t l 3 rfe BfR ^ fe*R q^ait ^ Rfer i ffefen gRT jRgn 
^nfe^r, feq nq fefer gmf 3fR ^ Mm nsn nn'^q ^ Rffer mn nfem 

■'|ukim*i ^ ^n ^fett Rmfefj ^ fen? men mfen nn ferfro sntfer to 4 femjmR fern 
'W t :- 

(n>) rnmr^i 

29. Pi^lci<t> i 3rfe mmR i n^g ^ * * * it. en n>t ^Rcj fe5t n>t ^ht 

«St t 3fR Hrto fettqn ^ feR RFTd 3ffe% it TOeRET ^RR t I 3TcT: nRfef^ M qRu||i1 
$> nfeirfef, feft mf srfctR^r n>t fe memm ^ ^ezifer czjimr nft 
'Fnnpm nfem i >tffe ^ snnR m? ititqn >RRf m? fifer^ ^ fen? rnnm^r +^e^ 

<nr amffer to 4 Rrafon fern mn t I mrnmr ^ ^ gronm-SR ^r mr eni ^ feq, 
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wrm cf^r? qx* fe>t * 3rm xr aid5*ftq tot, 4fei sr ^it wicfr ^ 
fe, dRI# 3 TqRIST feft fet cfr fod? ddldfert d 4 3 TJTlcr M t I 

(b) fefa <ftqd 

30. fefdd> 4 ^ 3fer <£ 4 rr qRd d>t qq^ qqj 4 f4fer qqq4 ^ *** 4t. qq 
dd f44d ft>dT t I fefd 3TTd?<4 d* Wdq XJd ^JFH ^ drffe ^ dd> qRfe> xp 
MRifFfi c£ MdlMHI*}, qfe> <Mfe d> fen? fefd dftqd d> 3Hfe feR^I 

R^tdcb ^ qkr-dR fefd #Td>4r dd jratn fen qnr t i f^rofcmr 4 ^q f4dfd 4t<4 <4 fe 
dq<j> 3 RT 5TM Sfcd> dTq^ft £cj qq^tvSH dd dTdT fen t I ^Jcff ^ ^ effe ^4 

dd>, fefacn d> xtcr d> 3mrR tr; f4dR ^k^hi-sr f4dfd dfer d> qffeqq d> forq 
3Td%ftq XTci qT5T d?d 34l, diR ddqdf, dd4 Xjq ^ 4feT ^RRti d^T ^cdT dTqfetf 
d> fe 3Hfe did % XFRFfnspr fe? qr? f | ^q d> 3TTdR XR mfe sfrdd f4dfd #M 
3iqf%q ^q 4 *** snrtfe xsfefeq^ qfe>fer 4r4t t I 

(q) dldd dlfel 

31. Xjq^cRT cbK^sfpn £R qiHM ijedf d^T f4dR dd'UsiHI-SR f44d cfW c£ 3TTHR m 
WdWt f4dW d> fe dT^d #dd dTdq dlfe 3iqffe X^q 4 (-) *** 3Tdife 

x4cR/<ftxqn4 (14.85% ) qR^leid fed ddT t I 3Td= Rdfed ^ fcF? TTdd dlRR 

diRTcW f I 

^.2.4 ^0 ^gfeFd cbT^^H, O^Ryi WM 

32. 1 4 FjfcTCI cWqftjJM d> q^HNcft ^ dxR cf5t Wd 9ft gfR MRf^ XifN ^ 3TRJR 

qxr Rwidcb c^r d>RRfr ^ dR # ^jRid fen nm sn 3fR fefe? ^ wr 

fer|t i fetn? 7 xjp, 2006 ^ qd nRT 3mTdcft dTRt ^ qRRi^t ^ $ fefe> 

4 alk yq^dRui 4 fm w t l 44 nq w^feqit d?n fefe> ^ri fe^ qx? Rfer qicfr 4 
dRJljqq 4 effe 7^ den chlRdl JRi^ud ^ ^RT fefe> 4 fe? ^ptfePT ^q 4 qidd 

mfer qq qRcneH fen^xHK fen ddi t > 

(xn) ^TPTFd ^cd 

33. ^d fetden ^ 3fe dTdR 4 dd^ d^ d? * * * 4. dd cf>t d^cj fe?T d>t ^ddT 

t: 3 fR qc^d> ^ feiq KTdd 3 ffcd% ift dMd&J dRR f I 3 Id: qRfej X#Ef qfemt 

^ qtefRRTsJ, qpfr q^ 3r4fed ^qqr d>t jR^fct xjq xjq^ TTRnqq ^ 3 tect#t cznqR q^t 
Tnfeq y[fh«4i 4 d^cj fe4 TtWr 4 3WR q? 4feq ^Rr qxr fetdd> 4 feiq qrqpq ^jed 
qq 3iqf%q ^q 4 feRq fen qqr t I qm^q ^dd c4 qq^iqr-gR ^r qq dn4 4 f4q, 
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<iRR Tfir feft 3TTW ^ 3TTW TR afefe W, ftfeT cJRJ cRTT ^ Rfet $ 
fen? 3 Tc^T xtf 3 T 5 mSJ feft W $ fe <?ft 3 nfaft ^ T^"t I 

fa) fetasSfe 

34. ^ fft<lldcp ft \5ftw 3rafif ^ cj|>ci*i ?lRn ^ *** ftt. cR nn Pklcl Rb<Jl 

t feft 9 *ftftfe STlffteT f I fefa 3TTW ^ OTT WB ft* RffeR?ft ^> 

5IRfe Wcf ^Ru||ftj eft «41 v»HI«S Hfe> fttftfe ^ feP? fefa nW <fr 3Tftfe feR» II *>S 

nsfttftt feW ft* W-nR fefa arin?ftr nn nfe fen w t i feW ft fefa tr 
nnrftt ^rfe fefa nftnn nr n>t nmftfeff nn nrer fen t -i ^ mftr ^ ^ erffe 

^ft feW ft* >3 tR ft* 3UEIR tRfeeT chK^Hl gR fefa n>fe nfefe cfRft ^ fef 

3fefe nsn w x& #n, Rfer, neft ^ ftfer efmftr ^ fen? n mWn 
fejfa? t l ^pr ark)# ft* armR tr afafe ^ ft *n% 3 fr^n fefa nfer *** 
a^.^ftfe# efet t i 

fa) men ’nfe 

35. VJH^CKI ^RSFfT SR ARM ’Jeftf cRJT fecf ^R^RT-gR fefa nftnrfi ^ 3TTSJR TR 
wftlftt feW ft* fen? mfe 3te wn mfer anffe w ft (-) *** arcftnft 

#oR/ftfeftt (14.85% ) nfefcRT fen t rtt t I am-, fefe> ft* fen? nren nrffe 
^nRRn t i • • 

^.3.5 qftfel ’ l URMI ^ 3RI fefdcfr 

fa) *TRRf ’Jen 

36. nftfer ’rrtvst <fr am aRferftt feWf ^ fe? snfen^ ft wttrt ’jen nn fefe 

fen 6(8) <ft ai^TR terser W cfr otwr n? fen t f w fefe ^ ^Wft 

fefe> ^ ten? qRcnlc^a vJt*|dH WfTR[ ’Jen nft cf»|fe| nuRRn ^ 3R fefefe ^ feR 
nTRm ’jen ^ w ft anrTinT T rar t I dcj^R arnfe ft feffftr nrRn afRm wtrt 
’jen *** am.^T./#fet t I 

fa) fefa n>fe 

37. nftfe nuRnsn ^ aRfeiftt fefeft ^ fen? feer fefn nftnn nn amffe fefe 
^Hel^j nsft ^ 3 TTEfR ’R fen W # I fefe ^ nfeHRf cblRm ’RRRn fa ^felftf 
fefeft nft femn fefn nftnn nft wft am fefeft ^ fen? mRn afRm feer fefn 
nftnn ^ ft arwm nnT t i ns^nR nftfe ’rrtvht ^ ^ft am fefdehf ^ fe 
fefn <fen anfe ft *** arc^T./rffe# nR^fe fet 11 
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( 4 ) meaaifaa 

38. iMftd ^7 3ik f4afa a^HcT $ 3TR7R m a4ftm a°RRa <4 mg <4 

TUft 3RI Mcrf <4 fcT^ TO HTf4ff 3HfcTH W % *** 3TH.^T./%a4t (45% ) f^ratf^cl 

f4*mam t 1 



a.|3 fdftrar 

i I 

3Sj. ate m?4 t f4> TFeTf^l'Ul ^ Ptefam 3Rlte 4d pTefta cmmRsh 4 

^4 waf4 TTF^ta fom 13fka^#4 ymnmft an f4*ga am mga fen 11 

j 

«.f 3 .i 4o picfta «T 4 UfH 

j ; 

4. prata chmI^m 4> juMWci) a? am a4 aria <4t af 8ft 3ite arcf4m * <4 
a* Md^ a4 fdm mf4zfr <4 m4 4 ^ra f4>m am m 3ik f4atem 4 mimT 
mm tern t 1 f4arm 7 vja, 2006 4> aa srt asaracft amfr 4> afviRi*e1 <4 ami 
atem 4 3fk arteteRa afrn am t 1 ar4 aa ^ateteRat «4 site PmW ^rt aa 
va iraf 4> aanaa *4 ctf^a ^4 am affirm ^ w® wM f4atam 4> feia maa 
ariNra mr srgara 3 hRih aa 4 f^aipia t > 

i • 

(aft <Iihm ijoa 

41 ^ fa f4atem 4 ana sraf4 4> 4ftra ama a4 *** It.aa f4afa <4t paT 4 mft amf4 
4 fra4 ?tej aaa 4 aa^ mg a4 mrq4 ma arm (*** 4t. aa) a4 f4a4 a4 gam 4t 
t i 3?a: f4afam 4> fen? ararm gaa <4 f4#mM a^maR 4 f4lW a t414 f 4m a£f 
4 I f4afam 4 a4t 3jaf& ^ 4kia m| 4?4 a4 3?a4 4te4 4a f4atat ^ «zfl4 aaorm maa 
4 I wa]3iaf4 ^ 4taa mr f4atem mr g>cT 4ta4 4a mr f4ate ciaaa 60386 4t. aa m 1 
f4?ftem 4 ga4 a4 f4ate mT a44“ma t4am mga f4rm 414raa4 affa mca4^ft t4aaimft 
^ 2.2 4> aaa mgm ^ srjaa f4afam 4> i4r^ arapa ipa ^ f4aha 4> fen? <tft 

a| t I f4afam 4 amg mg a4 4r4^a-ma maa ^ 3ffm% mga a^f fox* t ] 3?a: 
144faa ^ 5 r4vri^, mNR a4 marm af4?m 4 ga4 a4 m f4ma f4>m am t 3 fta 
gaft a4 4ta4 4a a4 14f4>4f ^ snaR m arfta sftaa aromaT-gR mapa ^jca araRra aa 
4 3ia.^/4taa€t aftmfcra ^tar %, aft 4t4r, f4atam ^ anaa 3rrm% 34a aim 14aj aa 
f414^a 4aRfivjf4i a> aRirca ^ 3?Ri4ta 11 
i 

(m) f 4 afa ^aa 

4 j. far f4afam 4 am 3iaf4 <4 4taa aRa mt *** 4t -aa 4a^ mg mr f4afa % 
Ma4 ml 4 t#rh ar14^ # l f^^rta srim^r ^ aa^mr 3fk^am ^ oi14a a?4 am m44m 
#a aftmat ^ aat^rarst, aifta 3iW f4ata ^taa ^ araRra t4#ar ^ fora 
f4^dm ^ 414-ma f4ata sffmli mr mfta f4>m am t 1 f4aRm ^ am ^ 3?mR m f4mr 
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4>N«HH3R frrafa <tR3>cR W& $> fcR aftfefal W <TOT 3far, ^T 

oTFicit, 3c& 4fe*T cTFrat ^ ferq WfeiR feT? 7JT7 t I 3TT^5t ^ 3TTOHR 

^TtRcT afRR feqfa cfW 3 RffeT WT $ *** aR.^./fepT# MRc^fcHd feft t I 

(*T) TC=T *1|Rm 

43. 'HIHHJ 3fk Rtzrfcf # 3TTOR XR ^T 'HSqVft ft*»td4> ^ fcR *TlRcT 
3?Rr mf^R 3RfcR WT ^ *** 3 R.XST./i3Kr< 3 (10.74%) ^ Refold ^TdT t I 

X5.3.2 q^ftuil *fr 3RI ftqfc re > 

(*&) flRM 

44. wfenrtl xttcT t fe h^Rri 3> fetft tft strt feifen % Rfefor jiimwJI ^>t vrr ^rf 
fen 11 3 icf: snfeFJrtt % srRftra vsrra uRuinti ^ jtfRRiaf fern 6(8) ^ arg^R xJcmk^ ?ft 
MR<t>fcid ciror arraR xr vJmh^ <i«fr srraR xr sri ferfcraS <fc fcrq wi ^ cm 
feifon fern 11 

j* 

(^r) felfel qfl*xa 

45. nerftraT <fc *nft arasfeft feifefer ^ fcR fera feifa ^feRT cm aRffer t 

nf^eR dazfi ^ 3TRR xr fem W t I felR”l ^ iife>RT«S ^faMaTT^W 

affair *r fer£ fe^ nx? arj^TR 'mfer atom fefa 3 >fer R^feR fern tot 

t 3fR fefcT 45RSHTSR <£facf fe>Tort ^ fcR cTCqt 3TOR XR 3id&rito cMT ^PJ# 

W, HS^RR JRR anft fcR ^PmfRR fex? tjx? £ | cK^K PeT^RT ^ ?Pft 3RT 

fertcfef <fc fcR feer Rrofa aRf%n w *** aR.xsj./xSfer# nf^fcR ^rdt t I 

(*l) hic*i «iiBin 

46. Pl^Rd 'HIHHJ iJe?T afR felfd ^RcT ^ 3TRR XR n^RRT ^ <Rg ^ ^T»ft 3TRT 
ferfcfer cfc fcR qi^r mf^R aRf%n w ^ *** aR.xsf./fe^ (4i%) RitifRd fenr ^mr 
11 

^.4 

47. ^tetjRcT t fe # 4 ^ ^cr feifefer arafe 4 o rh 

^T ^cnffero *ImRkH 3fR ^0 ip ^ ^)|^4y Wfft?R, cTT^ ^ xsim c£t 
y^Ncfl gn ^rR5Rgn fe^n t l ^ ^ fertcfer ^ fenj mcR mfyR gn 

RaiRq PiHig'HK ffelT -TO t > 
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3.4.1 Ao 31R 3T 4iNft*R 

46. 4. fanfer <& MlHIdofl <£ ^3xR q>t uffw q>t 3# fer nRftq> fer <fc 

» trc feW fe ^&q> q>fefr fe 3 ffen w ?n afk ftferq> % wi 

>w^ct^ui fen % i ffeiq> 7 qjq, 2006 q> qq srt Hwwcfl ^xRt <£ ^&q> mRRi^' q> 

4 fefaq> ^ fewferRq fen w t i fer qq ^q*fe*R°fr q* fe? ffefeq srt ffer qq 
<£ TTRim q* crffer ?fe ^ fefen q> ^feft fefaq^ feterq m^r 
HtRh qq <H jHM 3Hffer ^ ffeTTpTR % :- 

d^) ^TRHJ *joS 

49 . ffefen ^ crfert ^rtr^t q*g q> ffefer ffeqf fe *** femq feferi 
fefe f I R^idch % 3Ttpft ftftirfi q> fetffe-qR cTRcT 3fe% ^ ^TeTST qfe* t I 
^fer^f 3qfe*q> fer qferfe <fc nfesRisJ sn^t qq wqq fe fenqq? ffefaq> £g 
feN g?q qq fe^oi cztftr q>t qnrRq nffen 3 fefr qf feftqq fe 5Rgq qfe 
felfe> TTRim qfe <£ srerfer sftcj ftfawii q> fer q> smiR q^ fefer ^R^Rfefcrn 
W ^ ffeTT W t I flIHHJ ^ ^5t ^RvURT gR ^R *R fer <& fcfe fefeftq fe fefe 
fer Tjn cmrat q> ffe ertst fe 3nRq$T fe?r fef q> qqg 3 qqrfeq q5t ^qcrer 

fel^l fe fe^t 6j|cb^ ^ 3TRTR q7 3Tjfe 7 H? $ I 

(J^r) fefe cfefcT 

90 iPl^dch % fer 3Tfer q> feH qRcf q>T q?g q>T.fe fefe qdRT t 

ffafer 14 ffer-ffer to/™ ?nffe t I nRffe? qfe qfefer <fc nfeiRT^ feifeff fe 

9TFITcT |3Ticfv?t cRTT felfen gRF 5R^T 3TRT ^TT q>T TTRim ^ fefe 

qq ffeRR fefe^> ^rt fer£ q 5 t qf ^ffe qfen ^ srniR q^ ffen w t i Ifefen ^ 
3 qR ^ srrnR q^ feci fefe qfea fe>iei% ^ fcrc? sicfefer qq ; q^t fe fen, ?m 
fefer, cnfeft qq ^r, ^fen cmfe 3nft^ TrniqfeR ffen wtl 

! 1 

(q) toi fefer 

si. vjq^cRT wttri ^ qq fefe fencT ^ 3rmR q? ^n ffefen q^q fefer qq 
Bfefe fefeq? ^ fcrq 3 PtfcR qq *** srq.^TcR/feqfe (4.25% ) q> wr 3 ignH 
wrm wn% 1 

k. 4 . 2 ; ^0 feft fe-fe M>i^y cbml^H, feft m$ti 

$2. : ; #ft ^ fefeq> ^ q^nracft xRR fe qiq fe qf 2ft fer nfern? feq ^ 
WmRfe Pifer^ fe fe!m fefer fe^n fe q^ fe fefeq ^ B^rqn Tq^fe^q n^gq 
ffen t 1 w^dicic^ ^tr q> fefeq qf^fWr ^ qqcr ^ ffefen ^ fe? femr qnfefRq qjqi 
qqT 2q 1 qpt qcr wfefRRt ^ qTRT fer fe Pl^dch ^RT feRT qq fefer qrat qq Mm 
fet qtn qfem 3 TRtfr ^ ^n mfefe ffetcfcn ^g qT^q qrffeff qq ffengqR feffe mq ^ 
^ichdH ffen qqT t:- 
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(g>) 

53 . Mlf ft cffftftft *rm ft ftTO TOJ ftt fftfftm fft^ftt ftt *** ftt. TO ^T, 
fftfftTO ^ ft I fftftTO ft 31em-3ToFT tMTOTO* ft* Wf cIFTcT ftt TOoRT TOTft ft I 

S^fcTtj, Trofim, Pmfo»i ft TOfiroisf sroft to tows ^4 fttft to fftrorTO^HT 

SRT TOTTm ^ TO W^l fftftdcbl ftt ysHMcft ft RTOT ft 3 rg*TR TO?|ftft, 3 fd 5 #il 
Bft, ftfftm <zrft 3ik ^t eirofi snfft eft fat? TOiftqft ftt 313 *# 4ft ft totot » ftt 

mtm jrfftm ft -m& ft ftci to 4 fttft ftt tjftq; ftter ftfaft ft ston to fttfttro tto to 
fft^rr to ft 1 fftftro ft tot to ^eft^? fft^ 5ft? w TOrftro ft t? 3 > to ftt ^mr 
fft^T ft fft OTefft TfupiT ftft ftt nf | 1 to.* afftfitt fftgfar ft jrftrorft ftft wrrttwr ft 
ft nft ft 1 

(*3) TTOftT cpFRT 

54 . IMd<fr ft vftxr srafft ft ftro *iRcT ftr ftro to *** ftt. to fftftcr tofjt ft 
f^mft 7 ftftTOTOT TrrfftcT ft 1 ftftft ^4 stttot atfroft to fftftro srt sr^t 3tot 

^FTT ft TOT^cRI t ?4 TOTTO ftft TO RRT ft TOltTOTOf 3 TTOT- 3 Tcm ftfttTOTOT 

%5 ftTOtft TO fftgfrw IftftTO gRf TOlft nt ftteWcf ftfaft ft 3 TRR TO fft^TT TO ft I 
fft^TO ft TO TO fftl? ftfa fft ^rnftv5pfr TO qlt^eR ftft 3fr? fftRT 3TRR 

TO fft^T TO ft, fttTOT tnft 3ft? IftftcT M ^ f$R ^ TOT f^TF t I 

3RT: 3Tftfft^ fftgWr ^ft TTftRRT?} ftft wftTO ^ fft^ 7R t I cWTfft, Pl^dcb ^ 

TOR ^ 3rr«TR TR ftcra TOftrR fftftft cfW fft^TTcfft ft> feT^ ^T% TR M ^ feR 

3Tfttftq ft wftro fftR 7R f I ^f 3Ti^r ^ 3HRR ^R ^nfftr 3#tro fft^fteT ^RT ^T 
3Htftq TO ft *** 3m. ^TcR/fttm^t eft TO ft fftmT TFn t I 

(tt) TOTTinfiSm 

55. TOTjefd TOTm TJeftr qft fft^RT 3TRR tR 3Tcm-3FcPT ftftftm %g TO^T 

mRrft <r fftertro fftro w 13fR 1ft4tro? ftg mfftr 3ftro wr mRm ^ smlfta to 
ft *** 3m.^r./ftftm^ ( 21 . 23 % ) ^ to ft 3Ttrom fftmi wn 11 

^.4.3 m&i eft 3RJ PmfeiH 

56. mft ft fft> fttftt df^ft ft f^jftt 3RT fftyid^' ft ffterff^T 5RTOcfr ^T TOR 

aftf fft^TT ft I 3RT: ft 3RZT fft^Wt ^ ft^T ft 7TPTRT ^ ^T fftertftJJ fftW 6(8) ^ 

3T^TR TOTOT eTaftt ^ 3TRR ^R fftmT ft I TO3T Mf^llftl ^ nftlTOI^ ft 3mT 

Pi'iild^l ftg ftmrm tjto ^t fft^r totoh rto ^ 3rmR tr ft I 3m-. 

an arm ^ ^r ffterf^i *** sm.^i./ftR^r ^ to ft fftmr to ft i to fftefrm 

TOTOT aaft ^ 3TJ8R TO «fhTT 3TTfft TOftWft STJHlft ftft ^ ^TORT 

■#vftft) 3 nftror ^ ft 3 rgftR fttsTiftro^ tort fttro ft stthtr to Iftm to ft I tftror 
TOfttR fftftm fthm to *** 3 m.^ro/ftTO^ ft to ft ftfar ft I to^to ftftt mftftft 

ft 7nft wM fftftaftf ftg; wt mf^m to ft^m *** sm.^r./ftro^ (42% ) ft to ft 
ftdT ft i 


1987 Gl/06—cl 
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^5,5 TC7I *Tlfv»H c|>T 7TRT?T 

57. Rrafaw 3nerK w M A PraWr ^ w^r ht^r w Rtrrttr 

f^n tot t :- 


^TT/TRU e^i 

C\ .C rv f 

H4mcj»/wH*ticii 

WH Hlf^H 
am.^T./^.^r 

HIC*1 ^iHjH 

(%) 


Ao^to^to g§ 

***** 

10.35% 



***** 

80% 

CtJlf^^ll 



8.60% 


Ao FJ^4 ctiRl 

***** 

14.85% 


4o ^f<3 

***** 

jyryfTiTfBi 

cp'iR^i 

4o gR'H 4^ml. 

***** 

Negative 

chlR^JI 

Rnfr 3RI 

***** 

45% 

4clRl4T 

4o g^ldl^f 4)IMl. 


10.74% 

*1c1Ri4! 

3Rf 


41% 



***** 

4.25% 


^0 ^4 4^r-^ 4>l?47 4>ml0 

***** 

21.23% 

Ifchifci^TW 

W?t 3RJ 

***** 

42% 


tf. xrq cUT^utti=»TcU TITO eft RRI 

vJ^iVi c£ f^xiR 

55. <£ 7TTO ^ 3TT^T TO A 7JTOT SR^JeT ^ f I ^ 

3TO cTTcft c£ TTM-TTO ^TcTT f^TT t %:- 

• TRT^ M 7T 7TTO RnM 3 ^ 2001-2002 <T> ^7R 3TOT7ft 7* efWT 4 ^"TT ^ 

t ! RrM ^ 5ifcm?r ^ wr ^f Rrafcfr A A\ ft t i strrt ^ 

1 g>ef TOT TO vJcMIcpf efft pel'll A TTOgf 7T STORTt ^ A\ ffe ^ i 

• TOT^ M A ^ <#TO 3 uim 3Tcrf^r ^ ^TRf 3TRjf£TO RtTOR 3?Rft t TOrffc TOR 

cR^r effr eftrofr ^ #r ^ ^rfr<r?t waft wnft iA eftro ^ t 1 w 

A\ Rl%TO f^RH WT t % TO^ft TOTOft cj$t ^Hefi 3 c£ TOTO mRu !HR<NnM c|t} 
2003-2004 3 te?T c^TOT *T 4c£ld$) I 3TO cJ?TTOT 3 efPTcft 3 ffe 7T TOT t, 

TOcd£)d #1 

• wdm $ f%7RT A STRlf^TO wA\ 3TRft t I ^ W f^TOT 3 TO?t cut TOT8 

^tr 7T mfer TOW ^RT TOTST TOT 7T ft^Rld f^RTT TOT t I IMR f^RTT TOF* TT> 3TRTO 
TOJ^ M Tf> RptfeTTOT £<RT ^TTO?T ^ TO Ti^t TOT ^HTT Tf> TOTTOT cR? 
5mif^T ^T 7?T t I 

• ^ t^Rn % Tjrfor 3TRTRTt ^ eRTR 73Rr^f TfeTT ^ t 3fR 

^ 7RST 4 7TTRT 5^TH f^T t I 
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• 34# 3jW ft#7ft ft 4# 457ft # ft srittt ft 34747 # ft # 2003 

cI4> ftftj ^#4 ft ^TReTT s3m 41R ft 3T74#4) §f ft I 7441# #4 3T4# ft ftTRT #c^ 
3#4 ft ^TRRTT vjq^Tt 7 ! 4 2002-2003 3^7 2003-2004 ft ijft# 4# # cjcHT ft 4# 

srrftfti -: 

• #4 3#ft ft #tr iiiRi*ic»)d1 # ftfftft ft 4ft 2001-2002 # tj?p 4 ft 4#7Tft §ft ft 1 

44# #4 3T4# ft #7H tftcj \J#4 # fft# 4T4T ft Tjfeff 4ft 2003-2004 # TJoHT ft 
fftTrn^ 34ft ft 1 vSTfa 3T4# ft #th ft# ft#7fr 4 4 #t# ft tt# 3 74ft# ##4 f#n 
ft) #4 ;3T4# ft ftTH e447T ft 44 #774 10% 4474 ft 4f4fft 4fto[ ^J#4 34#f ft# 
#Rcfr ft ft4of 0.28% # 457 W 4T I f7# 744#7 47 45 44f#T #74 ft ft) 

#c| t# 4 ftf #K#r ft ftft t# ft wh 3rf^RT 457ft # 3734# #f ft 4ft ft i 

• ft# £<T7T HlCi ft 754^ 47^ ftTJ 75£?H # ftcjcl ft# 47^# 47 . 

Mlct^oi 44T4 W t I 4? ft#4 ft)4T W74 ft ft) 4T#7T 3441# gM 34741# 4^ oLflM4i 
#44 4>"ftft ft 4474 4^cJ v^eiVl #4 3T4ft ft #714 toft # # 7]oHT 4 <J#ft # 
# 7JcT41 ft ftftRT ft #ft 4#7lft MT 457ft ft 7TS4T 4# 4T I 444 3T4# ft #7T4 lfto£ 
^#4 # <HI4M<xll 4 3f7#ft4> 4TOT7 fftTft # ?lft 4# 4^4 ft 744 cTT4 ft 4# # 
f^Tft ft #4 PRTd'd 34# I 

• 4# 4#4Tft vi41144)41 3 f3lT t I ^Tft 4? ftft4 fteRTT t fft vj41l44)cn ft fft?T44 

# #ft 44 4)RUT 4# % \ 

• # ftesn 3fR 44# ftft 4ift ftn ^ ftft ft?m w4 ^wt I 

• 4lft4 3TT4lft ft 45RUI 4*4 ft 44^1 3jk 3?ft4) ft v4# t ft) ft 

ft4ef ft4^f 4^J# # 44T #Hd 47 4Tft ft# # «TT # t ft4^ ft# ft fftftcT4) 
ftt #44 4## ft c# |4 t I 

• ft4^ ft# ft 4fft4 3TT4T# 44 4f4 44 #44 ft 4g4 44T 7?T t # #Hc1 

4#4#ft4^47g#ft#4?4^c# 4lft4# I ^4 4^R4ft4 4)4 4^44 47 ft# ft 
#ft 4474) 44T4 44 4#4 ft fft #4 fftsT144 47 ^ JT74«r 44 #ft^R4> 3144 W 

tl 

• 4#4 ft #4 3T4ft ft #44 4141 454 ft)4I t #7 ^4feT4 SJM ft *jft 344 # 4# 
(|#34f#) ft 344T7 47 WfT # 4# eFlft 4^ ^j# 47 3TT4 (3473fftft) 4447R44) t I 

• #xf 3T4fft ft #7T4 4#4) ftfti* ft?T ft 4^ 4T44 HI Rift ft 4MT7 ft 7T4^ 47g3Tt # 

ft# 4)7ft ft fcT7 ft^4#4 ft 7TT4ft 34 # 4)ft4T?ft 44 44T 4444 t I 

• ^lfx|ehl4># ft #4 3T4fft ft 7T4^ 477J3Tt ft 3R4fft4) 4T44 ft 4474 4T^T 454 fft4T t I 
^Tlft 74^ 7n4 ft 45 474 4cR4 t fft 444 3T4fft ft #7FT 4Tftr444)# ft 44# 44T? # 
f^Tfft 3^7 7444 ft 4^ ft I 

• 444 3T4tft ft #7T4 ft?T ft 4T4 ft 344T7 4ft 2001-2002 # TJoHT ft 3T74fft45 ftft ft ft 

v44fft 47ft 3T4fft ft #c| ^#4 ft 41447 fft# ft 20% ft ftt 3(fft4) # 4# 34# ft I 
4T4 ft 47T # 4lfft4 344T# g{T7T 5445T 7n4 ft 4)47 «P7 fcT4T 44T ft I 4MT7 f%7ft ft 

4# ft 34# v3c4T# # ft# ft 4ftoJ vJ#4 ft 74# 34 7# cjofcHi^ft 3ff7 ^71 4TcT 4T 
7W 7>4 ft 474 47774 ft fft 47# 447^ #7J 71 #4 # 4T^T §34 ft I 344 374# ft 

ftTH 44347 fftfft ft 7 T 44 ft 4 ^ 171744 ) ft I 
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qTfer 3TT?TTcft nFRT ^ # cTTRTfcfcJ) a# ^ nFRI vJeiPl nt dKdRm m 
ft '^pF?T<5 t I 


59. M i P i nifl tfe nft t fe vJ^THT t Mlddftft PUfHicieft ft SEjftH! ft ^ (VII) 

ft 3TJHR fetd 3TTOTft 3 ftt 3TRjfen ^ feflft nKR 3TRlPm ftfed nftft fl ft 
ft ^JrpTT JTdFT cf?t ft I OTfft, Pl^ldftl ftt wfcfl ft sfenr 3fft 

Rftdft t eft HTdt ft ftftl ft fttf W dft feTT t I 

If.2 i R><1«^& W4>fft ft fedR 


60. fern** ^cbi^f ft 3 tri «iidi ft msr-msj ?rft ■fen 1? fe :- 

• ^ ntn ft nfero 3 MTd ft ^ ft feff ft sma dft 2003-2004 ft 35.53% ft 

T|<JcfR differ 3Tdfe ft 32.18% ft nn f I 

• vjBjtn ft ft c[fti ip? 1? 1 

• 3rfenm nRimndi nnfftft ft \rnft nfef> ft?ft ft 3pjnK eHiidK erramn, f^ww 
ftfcRTft sjk 3 Tdafen mmi nftt ftftrfen nftfrd ftt t ftftj ftl ftrf nfe d# 
|$ f dftfe 3Tfefe?I nftftnTnftft ftl cnfen Wit ft'gfed ftfttR r?d%T nftft f ! 

• ftt feft ftkft sfk feft ^ ft §f 1 1 

• mfen Wrt ft arjnR' nnn ^r 4 nftinicbdf3ft ft w nnRTdm nnft anB dft 11 

• 31inidch ft WcTRTT t fe Tjftt fftft?[ vjdlft 3tfa fedR ^ ftl aRdT *R Smd dft W t 

nftfe mtn Wn fftdn feo ft nnife# ftj ^r ^ fen 3rfe^r fen 1 1 

• arfe m ^crt 3nerWPr t ^rf% ^rmcft t Pmcjd Bt, vicqrdd, arw, vi^rrdwi, feft 

^^ Bt M^Md nfenr fet vn ^ ^ sfr? \jm4>i st^tr cto 

^bt t 1 

w.3 nfiferft sm sira 


si. wnfefl Pmnn^ c^ Pmr 11 t Ptri^n feren |3 ?t t > 

‘ ertcf nr feiWr : 

( 1 ) ftW t dfefed M 13Tmtf ^ nrfer t Pif^te nfenrft x?n afr? ^ 

sWrm ny j ) fe ^trct t nrg ^ 3mncr t fe^t wfer \Tgfm cpr ciwdfan 

erfe Btcfl ^ 3T9m nfe Btt m t n nRd t fett ^gftn wn ^r n n-dRn 
^ t nn nfrRft 1 1 

( 2 ) Pife^ mPimy) br Pmrt 3 ^^ - 11 1 fetfe^ ^ 3 rjnR nfer 

^iRft cfft H\^\, nnR n^3ft n^rr t cfem w vj^rm phtr sfk T^fl srmtr 

nr n^3rt ^ g^cj ^drmnt n? nferrtt 5rro nfer ?nft nnrd nazfT nr gtr t 

1? b| ^ c i eft arfe, ^cj 3 &jVi eft arfe ^ ^cj w^\ eft t 

nndfen nm 3fR nfer sunfer arfe ^ #n nn nn^ ii cnn mv m PrerW 
n^t r 
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62. ^ 3 i^ -ii 3 «rfcr ftEifaor f^raf #115 Pn-riRd t 

fcR :- 

T. 

(r>) 5# # ftqfoiT % (r>) Rrfer 3TT^n?fr tot ^ wi toj £3 w 3 R>fa# 

rt Rif^R tot# # rto 3lfc (*a) tot# rr ## tot# # v^k# rt mOr# 
rrtr ## r^ rrj ^^bc 5 vjtN *nfter ## 1 

; '• ' ( ' 

(*g) Rif&r tot# c# tot c# wr Rr# tor tor Ritertt rs f#RK r># f# rrt tor 

» RRR 3 TOJKR T# ^TcT # R#$T W # RTfeT TOT# # 3Tc##R t I RT# TO 

r#t# rr Rifcf tot# # rto rr w t ^mf# is # ^-f^m (2) 3 tfccte 1 #rt 

RRT t 3#§RR$ f^T TO RRf#RTR R5# 1% TO TOT 3 TOR TOTK #t TJoPTT # RTfef 3TRTTcff 
5TRT TO#RT R#TcT R>## t 3TTO TO ## 3TTRT# RR TOR 3PTO #pff 3 TOf#P 
TOT TO TO TOTT 3T3JRT ##RT R#tf$ # %#RT t # 3PTO 3 To#£TRT TOT TO # M 
## i 

m .3 srfrT m TO# 3 TTR>oH 

63. 3T3#HI (iii) # TO TO# ft 'TO TJR* % ##P ^ft % f## TOTK # 

TOT# R>T RcfT TO RTTO## TO # 3T#R TOT RTTcTT t TO RTfSiRV# # foTR ^ 3TTRT# # 
TOR cfM TO# 3TTTOR RTOT 3#f#R t RKoT RfR TO ft#Rd #cTT #, f# (R>) R#RT 

# TOT# # #f # TO#R TOR RTf^H 1%#cT R#K # ##?RT # RR # 3T^TcZTTO 2% 
# 3jf#P t #R 3T#R? % 3TTTOt TOT RTO cRg c£ 3TTTOt TO 3% t 3?fa (^) 

3MTcfr c^ TOR TO TOft 3TTTOH 3TRrifcTd R^[ 3#? TOR cR^ ^ TTfcRRR^ R?t 
f^TR) ^ 3TT#R? ^T vdMgRd t I JTTf^TO^ ^ TOT t 5T#^ TOR ^T ^ TOR 4 TOR 
RTlvfTR 2% ^ STf^fRT t 3fk 5#R> ^?T % TOT# #t TOT # 3% # #^RT t I 

64. TO 1 Rid TOT# # #R flfctTOf # 3#? STTRlRm TOT# RRT TOR R^cJ 

TOK # #R 5Tf#PTRf #t f^rfM RR 3T1WR R># # # 5#^^ #R RR# t f# :- 

(i) TOsT cPfg# RR # TOR tRqr R#RRfUT # 3tc#R 3TTRTR fcpRT RRT t; 

(ii) TTTf^RR^t ^ TOT t fa 3TTRTf#T TO^ R^T R^ TO # TOTf#T 5># #R R# # 
RTW^TRT 5TtcRTO#R t; “ 

(iii) Mltafl R?t 5R^cT ^JRRT # fR TO RR #xTR R#R #TO t f^ RR^ M # f%R 
RTJ pT#R >3# RTRTR RfcTO# RT# 1? R#ft> ^ ^TRTR ^3?RTR IT | 

> i ' ■■. ■ ;•„ 

3TR: Tnt^RT# 3TTRTt#T TOT# 3fk TOR R^cJ TOK # #R 5TRiRTRt R§t f^lf## $ 
TOTtRT # Rfej TO # TOlftcT TOR R^ RT TOg[ R^3Tt # TOT# # RRK RR TO# 
3TTRTcTR RRRT TO^RR R# ^ I 
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v. 4 Tftfcto 

65 . q^tq ft 3 RJr&l 3.1 H 2 JT ftqqTqoft ft 3 TJ^ -|| (q>) RTfecT 3 mnft q>} RT^T 

cT^rr ^hth ncqrft q> Icrq qmR *f ftftrft qq qrfei sr^mfi ft yw; cmr (^) qifeq 

3TTtTRff ft HT^RH^ JTmq ft TRRI *f \T?TT^t ft tftoj qq 3TRimt ft qftvilft 

yrq!rq ftft ftt -ci^ftcd q%T ft feiq mh t I yilWiftqi ft m w$ q>ftf ftt ofiw eft 
nftt t fft qm 3TRrreft ^f ?ft fftftn qsq ft nr 3 ?tto^ qrqm *r ncqiqq m otct ft qhrcr 3 

SR^ftcR cffe ft t I qrfel 3TT7TRTT ft fttw JDRq ft OTET ft tflfacfrlfWi ft ^ vjftq qRft eft 

3 T^terr ftt nftt t fft qnr qrfeq 3 tttrtt srt 3?rr^> ftn 3 mh qRqrqq <ft ftftrq <# fcRT 

4 SRftftfR ftftRT q^ftft) it t 3T8jqT w ftft 3TRTT?fr ft JT^TTcT ft qq> qftRT qcR cfq> cft^RT ft 
WT ftft 3Ttt qi qfafcf |fef ft *>cf>!4<i 3TTt ftt fft 3Rqsjr qq> Hltqijft q=R cfq> 3TT qt 

■trtt i 

66. ! dft H2JT chRuricHq> #1 ft feSolqui ft JlftyHlft, ^ ^ 3TJRR ft*!^ ftft 

ft prfeT 3mrTcTt ftt nftftr qq ftq^ ftftt ft ft<r^ qqgftt ft qrfeq 3mncfr ft ht^rw 
qst fttftcr yrro ftt rt^t qq «rfcr nfe ftrt ft, ft ftq, eftft ?rit crrrrrcr ftftj ftt 
f^mRRTT ftt qiq q^T ft fefq fttHcT nm cTmqqrTT qq fnft qqjq ftt nfa qyftt ft ftrq 
Trqq fftn qqr t I in nfq ^ yrqtqpTTs}, qtRrqq ^ nn^q> t I 

w. 9 ♦ii-3MrHci> to: hi fed 3ti<iicil ^ HMicHqj jwiq qan tj^cJ n^Yq qq 3nrm 

67: ntq^ M ^ qifecT 3TFIRTt q^t HT^I ^ 5PTO ^ nR?-nT^ 3Rq qifeq 3TTqRTT q?t 

fenrt^nR qrrq qft nt t :- 

(I) worn eft rtst m nq^ qn ftnai: 

68.' nfe qft nfq ^ qqtqpfT^ Mlfeqjl^ ^ ^NMsnt q^ W 3TRIRT 8T|q>tt ( Tl^qVH 

feqfnq>i ^ feqfe STTqvtt nm ^RT qmq qq ft^Tqq> ntnt ^ 3Rqy# q^t 

ntq eft j qTf^qrft qR^ t fe> #^M3nt q^ qn 3rtq^r *r nfer%q arRRrt eft qm 
qnf nq^ ^qft ^r nTR^mr ftrafaq> ^ht qRiq qq 3riq># srr t I nnrfo, 

feqtqq^ qm yrffq fef^pq 3Ttqy# ^ feMen qm n^iiqq ^ nf^Ri ^ ?re 
##ftsiTt q^ qn 3 tftrt snq^i eft ^ nniftfaq qrft ^ wiri 5{fer ntn ft feiq 

T^tiqq fe^m qqr t I in srtq^ft q? ^trir qq nq^ ^ft q^t qrqRqq? 3 trirt qm 
t :- 1 


nrat 3 



2001-02 

2002-03 

2003-04 

■■Pcavpar^MM! 





nqo-f^TO 2005 

EISBH 

2593.18 

5339.96 

8680.709 

6149.977 


1432.01 

4646.945 

13865.392 

9534.32 


2914.315 

8732.812 

19963.354 

36883.05 


3989.307 

4644.716 

5194.096 

6019.416 


10928.812 

23364.433 

47703.551 

58586.763 

«ipi i 

100 

214 

436 

536 

3Pq 

1925.51 

3153.596 

2815.069 

2929.175 

q#r 

100 

164 

146 

152 

e^T 

12854.322 

26518.029 

50518.62 

61515.938 

qffe 

100 

206 

393 

479 

3TmnT ^ ^ ^?r 





^ qft 5TffxT 

85.02% 

88.11% 

94.43% 

95.24% 
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69. vj<pJ<w ara>% tt? fPra Wt f % ^?fr % arraraf ^ mm 3tor <j?rt 

# 436% ^ wrafo for arara 4 otw 380% ft I fa arara *r ^ 

3 arara rat ftror area gara *r *33R i o% $afira? ^r*rar t 

(ii) WT, cWt JUvUR ffc*m 

70 . ararefr rara if <& *tfa am raarc arar 4 Rs>ci«i«i farat 

ara l 

71. hi!®i<6t$) 7i? ift *fra ratrt # ft> ara arafir g> ^Rr aras ^?fr ^ arara 3 a ^aa 
f^Rtera. 9l^> fa arara, fa ain ttot rara 4 fa \wi<w gft gaat 4 ift ffe |t t :- 

^rr=rr ftt. ft 



2001-02 

2002-03 

2003-04 

w? sralft 

TO 

40340 

61430 

61490 

64170 

\3dJKH 

27141 

48986 

50666 

46780 

JT^frT 

100 

180 

187 

172 

flHcll vRftPr 

67.28% 

79.74% 

82.40% 

72.90% 

ST^ftT 

100 

119 

122 

108 


72. vrefmr ^ cfSTT 3 2002-2003 dm 2003-2004 $ ^fcpr 

dft ^1% Hciftld ^Tft cf> f^RT^ 3TT^ I vdM^cki 3TT^% Heal'd ^cT f fa> 3TTETR ^ dft 
dcHT 4 virirr 3Tcrf& 4 Wf qTWT 72% t\ TOT erf^H fttfet doHT 4 ^ 

Wift PRWS 3TT| I ^ ^fPT cf>T #TOT WTm 4 2002-2004 ft 82.5% 

WdTd tect dft <JoPTT ft cTWT 10% dft Pwicld 3TTf I 

(d>) wVi fasti) 

’TT3T fttf^3> cFT ft 



2001-02 

2002-03 

2003-04 

war arefft 

ft^ft 

23586 

39481 

46653 

44674 

J^IrT 

100 

167 

198 

189 

3TR^ OHd 

396 

847 

1423 

1281 

3RT v4d4 144) 

35456 

28055 

37189 

38625 

M^trl 

100 

79 

105 

109 

_. .. . _V fx t\ 

^ef T4#T 

59438 

68384 

85265 

84580 

HffrT 

100 

115 

143 

142 
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7t3. eft ftaft 3 cpf ?mr fas?* ^ cfr ciwi 100 % <ft 

q[?xncT iflrs^ ^ 3 wft Prto: jrSrt g£ t I ^ <ft ftgSt 3 w&fa 

3mf^r cf> STxT^t <£ WcfTcf cpf *TFJcft PRI'^ ^T WW W W I 

(*3) *TFT cTOT ^3fR f^FTT 


i ! 

2001-02 

2002-03 

2003-04 

uftxI 3Rlft 


23586 

39481 

46653 

44674 

JTflrr 

100 

167 

198 

189 

|3fR<J QM 

396 

847 

1423 

1281 

W m 3TPTRT 

10928.812 

23364.433 

47703.551 

58586.763 


100 

214 

436 

536 

j3T^ ^ cpT 3TRTRT 

1925.51 

3153.596 

2815.069 

2929.175 

ttfft 

100 

164 

146 

152 

^cf 3TETRT 

12854.322 

K5EES9 

50518.62 

61515.938 

S<jft 

100 

206 

393 

479 

xpcT WT 

72293 

94902 

135784 

146096 

rrftrr 

100 

131 

188 

202 

!»tpt 4 






32.63% 

41.60% 

34.36% 

30.58% 


100 

128 

105 

94 

j3RT vJcMK4) 

49.04% 

29.56% 

27.39% 

26.44% 

h#r | 

in 

60 

56 

54 

pcT 

82.22% 

72.06% 

62.79% 

57.89% 







15.12% 

24.62% 

35.13% 

40.10% 


100 

163 

232 

265 

ar^r 

2.66% 

3.32% 

2.07% 

2.00% 

iTffr 

100 

125 

78 

75 


74. fltfSmft met t % <J>er ^TRT 3 ^ ^T f^RTT WW 3TcJ% <£ 25% ^ 

f^RT^e ^ 3RcT 82% ^ f*R3R 58% TOT I 3fr? ^tt ^ 3TORTT <?5T W 
t^RTT 2001-2002 4 15% ^ «TTOR v5TO SRlfa <£ 40% ?T TOT I TO ^TT t 

ft* ^fm to f%m tot w4 <jfeTO tor ^?r ^ % tfft-tfft oT 

fcRTT # \ 3 TO M TO TRe[ TO 3 TT 7 3 TOJcft f%TO # I 
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-*"*'*' 





3 * * 

ftt*m ftftt % 





4sT^<ii 




25-35% 





25-35% 





30-40% 





33.65% 

ef?T 



' _ 

32.96% 


76i ftt cTPTcT cT^TT ^TR ftt 1%ftt ftftR (tftcfR f^ftt cRjftt) 3TTRT e^JT 

fftBft erf ftt deRT ft TSfa y^fflcT <?R?ft ft \ esrfft v5ft ^qj^T ftt cTFTcf 3TRR eft eft 
c[eRT ft HTTT 14% ft cT^TF fftftt eft eft eJeRT ft 90% ft TFrfcf? ffe HciRfld cRftt ft 

ft?l fftftt TTJeft ft ffe HR 2% ft I fftt ftftf ft 3TRRt ft nfrT TJeT ft 3TTHK 

ftfftt eJeRT ft cTWT 17% ft Slffe eft PRRei 5tft?RT ftrft ft I 

i 

77. ft^ET ftftf ft RfeT 3TRRt eft cftjR ^Ffttftt ftftft MT T>T fftft^T, HTm 3tftet ft feR 

ft eft Rlfftr fttTR fftTeT f^ftt HTJoft ft HR ufirf eft THjft 3Rrf ft ft^R Tftsf 

ftftf ft TTfftcT 3TRITft ft 'mfftf 3fRT?T qf^ *JR[ ft e£oHT HRft tftTl HHT ft I PTftuRlft 
3TTftft cR Tp *JRT ftt ft?^ ftft ft 3TFTTcfi ft rft3?rfw *JRf ft 1% ffteFT 5THR d^IT 
yftj^ 3TRTCR ftftn^ccfT ftt^cfR ftftftcRT IftTT HHT ft I 

78. ft[cj ftt tftTcT tftftt cRjftt CR HRft ft ^RT TOrfftd He, 

«re£r ct^tt cfrfkR ?rm srh ftftrf eerre ftt He ft nft ft 1 ftrfe e^ftft ft fftft^ ft 
yftvfmft ft^- ftft/£rft ft srPTTeft ftt Rlftr sfrrm t|r fttre ftt ^rt nrra srft^r ft fftv 
fftftfftr ftt fte-srfftnftt tftftt ftrfe ft tttst ftt eft I 

79. wr crt ftrfe ^ftftt cr nftt ft ftrf ft wfi ft TRftte.ftftm er<M prftfte 

ftftt ft I TTftt ftft ft 3TRlft eR Tfft *JRf, enfe 7R ft cRtT ftcrft W ft, TffftcFTft 3RT 
fftftfte wi ftt ftrfe ft hr trt hr ft ftt eftm ^r 

3Teito eRT ftftRT T7 tftftt TTO eR ftftcRE ft I 

(ii) Tiffte an^mt ft ftftre ^rt cwt ftft curcf ^rm: 

80. TTffte 3TRRt ft ftftR ^RT/ftftcEi^cp TRef ftt ftt ft?T ft vMRT dMld, ffteRT 
tftftt cT^ftt eRTT Tgrf FJRT ft Tftft ft vifN ftt I eRg ft vTeMKd ftt efPld ftt 

^rfft 7m orftft ft ftTR 3 TRite> irftfR Wrt ft 1 dsftft, ftft ft 

Tlfet 3TRTftr ft ftftm Tmft ft TT7T 3Rftt ^ cTFR ftt eRJef TRft ft feR RTHeTW ftftR 
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cjR^ ^ 3RR2J ^ I vdM^ 31T^% ^rfcf t ft? vJSfR 3TO% W 3>T 
T'GJ^ fcf^ S? 1 ^ <$*lcl cf)*? <*»(^ 3F>f 3TTEZJ |*3TT I 

W.7 3RT flfi* ^TO»5i v*iff 

si. ^ ^(T wn m *nfer strike ^ smre armpit 3ft *n3i <raT 

ijjw, srrtt, w w vjM^Vi ?ren ^fr*r <?ft feft ^ *tft 3»t 
3 3F3 3fT@3> HH<u^| V^ JPJ3 dcf ■'R^Wf 3ft ^rm 3Rft 3> TOTcT vfr 

^reit*i 3>r |$ «f& ^ft ftei^Hdi 3 *tt ^t3kT eJ, yi$m>i$ srer fft*3 feerf^r f^n w t :- 


(i) Njcqi^cbcn *r diwte xj 3 wnai jnrra 


d<W4«bdl 






2001-02 

2002-03 

2003-04 

arafft 

3cqR3 (4t.33) 

27141.15 

48985.76 

KE5%fli 

46779.79 


***** 

***** 


***** 

\3 cM I c; -i/ fc/^ ■H TcD ’Jf) (i'Hd)J 

***** 

■ ***** 

***** 

***** 


100 

168.3216 

180.45 

201.26 


§rtcr vsrm 3T<# 4 3ft ^tt33ktt *r 33fa ^fr §3tt 11 

(ii) ?rm ^ amfflte tj 3 w jtow 


c^m irttt 






2001-02 

2002-03 

2003-04 

vrfjrl 313fft 


*+* 

*** 

A** 



100 

-2.23 

-203.66 

-502.68 

cTTTT/^lPl (eTRJ ^>.) 

-*++ 

*** 

**♦ 

* i- i 


100 

-3.73 

-402.84 

-952.00 

% orPT/£rfft 

1.61% 

-0.04% 

-3.28% 

-7.74% 


82. cfFRf ^ '3c£l<si’ft3 <£f<* 3ffT ^«|c€i ^ tjfecl STFTftfl - 3ft clftHdl cfc M^[4 ^ 

c^jxjuj ij^cJ v*e»Vi £RT WTOR RFTcF 3ft T jfS 3Rft ^ SRRsfar ^ q>k°I, tftiV«i 3ft 

-mft w farc 1affr d!r 3i3fft ft 3 t£ ft ^ §$ t l 
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(ill) 'Sift'*!? JTOW ’ 


444 JWlf 






2001-02 

2002-03 

200*4*’ 


W4/5Tp) (cil« w^) 

*** 

' *** 

**♦ 

*** 

3f4iJRr (Hl« W) 

• . *** 

*** 

*** 

*** j 




*** 

■ ' *★* 

^ v^:v;; -v. 

100,00 ; 

WBP5EBH 

mm 

HP3FW 


*** 

' *•** 

' 4r**' 

: -'"y **•*■ •' 

LS?_ 

■n 

Kam 

WIEmm 

HW1TM 


mfe $ Prto mi t \ 


iv) 



2001-02 

2002-03 

WtSSEM 

vHM 314% 


556 

596 

575 

476 

^. w ~ : '"' 

100 

107 

103 * 

86- 

^>ci (di'ia 

*** 

*** 

*** 

*** 

ft* " '■ ■ "' 

100.00 

mmm 

160.78' 

HE^Hi 


83. mtoft mti t mfer 3TPTTcfr $ mm foft %> mw *>m 

3TT£IR ^ ^ci*tl 3 W^T 3T3rf§T ^ ^tTM tfeiVl gRT cp^lRql 4>t TRgJT A cFkMI 



(iv) m afor^ft vgert <ft (fgh 


47 r 






2001-02 


2003-04 

\SfT 4 3 T 4 % 

<mr/ 6 lR (eTRsTT'WT) 

irV* 

• *** 

*++ 

■■***• 

M.*ff? eqfof 

k * ifc 

*** 

- • 

k*A 

kfTfr 

« 2 IM emty*#t 

' *!*-* 

• ‘: . ''•*** 

*** ■ ; *'.• . 

';■ ' **’ 


■ •.#'*•* ■ ■ 

; - V-. ★**" ,-. ■ 

w :■„ :. **■* ' .-, 

.' 'i +■ L 

47 4 lfa 

4 . 67 % 

4 . 23 % 

-0 64 % 

- 8 . 49 % 


84. ^fm ^ fctrfru cfjpj f^n^r cfft emit eft urixr 3jk Ricm mr erm ^ mft^r 

f^tcT *TRJ4 ^Rtt t I cTWT 5% c£ ^cpRTcTO efm 7t 3T4% Rft^ft ^ 4TcbNlcH4> 

erm 4 ^rtt t I w^tch! 4 ^ t toj erm affcRftsi mr 

eTR >& ^fT ^ Mlfcid 3TRrTcft ^ ^ crxyui STTSPR mf ^5t pel'll ^ M^lnd Rkidd 

TTR^T ?t^t t I 
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/ \ * ia fV \ v \ ~v - ax •*■ a rv \ 

(v) ^JyTt twn <BT vj<JR c$T ZITO3T 3tf? Rw 

; *0.£O0£ 


Twi.jfy T5IF < HV i 

.'V ' 

85 . | 

1S*n ;t sft? St few t^^mfSrSr^ Sr ^4 p^tI pTf IS 


St CfFTcfT S 3ft? fS# fS^TT? S f5ft f^Sl ^ ^ 3T^if&' ^ 




F^cf^Pf fS Ilytrijf jtVj'H ;cp PTiFfy fy?i-' 


(v) 1 TRR St FRCT iPf (mV) 

& fc^St- frlS? $' r r^3£ lS i'ons-roas: FP St I Tfcf FJ>»F '$p tS #K^m .68 

feW Wcp^t ;| <S i5fp ^%rT 44# 
?r^:^jf5rt*trS^ & fe§i yji&w lev Ffe- £$3 to F > > f w ?m$ F fr«P &F IxTJS' 
57i>: FIT*’:'8 filiFB .fRF'TF fcp fctf^y <f»T F IP’T V TP’vpT ::0F i TfF" ! t %v TpFpfyFfrF Ffytjj 

(vi) St*fS St y^lf^d TO# cfTct chWc?) ■ '§ HF^PT^SF ft? rf^OT'TVS 


87 . f^ uf^mmSr Sr SWr ^ 

SrcSr t| wer St *ff % 

s5t i iti ^^St? 4 W^f S |f#S'3f^T ?icqr^ t 

St fcfo^R Srr i^wr &5|^ J!^ W ^ S?£ it i SfcfSrS St .aSim 

to# %5f»#£»>r^ Sj?fir^Sr| WjtfaR ^ ^ fSS w t ftrcFft SfeS'mftfe^ 

?rroft ?5t i ?fa^ #fet ■# mfor 3 trttct wtSS m ^ ^ 

SjcJ toto # SR# ?? 3 ?w w t I frwft 1 * ^ S ?% a 

PPT- PI!: }V p# R'^lie ^WPFF 9P WjV& S ^•'•'^1F!i? % fe^ft fo Fits* fofe .09 

.'F 

88. FTftorft #F Wt t fS Flf^T 3TTFT# S W?TOT M S ?wSt TO-# 

cf^cft W??F^ySw% F^?fS 3fc%ft<ta ( ^!H fisft 

?t 3 F 7 J 7 S Fn qfrT ^ 3 ft? ?fftt Ftfecf ?Scft S T 5 ^^ 5 | 7 T| 3 # ft?-^ct 

chK^^-H^St^cRF;#‘iFtSt 1 ^ 2pOt 

FT^; t20Q3 St ^i 3?^u# S?R ?TRtft 

St otrct effect etc? St SWr S ^Sr S t i) ftI^t 

^TRTfSr 05#^ i ^ ^ St rfts^St^w ?ntot 

4? fS^r mr $ fS ?r 4 arrar? ^ St cjcRT # ^ 

^ ^ cp^r t tS .-fssfc# f^r 

?w to # t fS ^ prM& N^^Sm(St 

?TO49fr ^yrfer 
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(vii) Tjfxnn 



2001-02 

2002-03 

2003-04 

v*iw 3Rrf^ 



***** 

***** 

***** 

?M<|lTt 

100 

125 

103 

73 


'ielDl eft HTcT 3licj5v§t ^ Hfd cf> PRfcfC ^tcTT t I 


(Viii) 

89. SITfemft eft ^ *TTcJH f3TT t % 3Um eft 2001-2002 feRTT 3 RR? 3mfet i> 

3 hft 3 wm 100% ^ ft t yw^cft q>T m f^Rn 

i> 20% cfjjf ft w t l *tf TfRjtr ftm t fa hft 3 ffa 7ft qrfar arrmcfr 

3RI ^ A feRTT W t I f^T JR>R ^fp»T cfft W fa?ft 4 ffa RRT afa^T ^ 

t I ^ i qte fam t % faft cpft qmsft, stot 3ik 
cTmiftcll ^cERIcHch't ! 


1 ! 

2001-02 

2002-03 

2003-04 

viTtd 

c[% 





Sqm < 


31.27% 

43.08% 

7.59% 

STmTcTl 

. j , - 


106.30% 

90.51% 

21.77% 

j^3nt Rf^mi 


67.39% 

18.17% 

-4.24% 


^8 tffcT ft 3 ftwt 

90. vililVl eft RfclRtft eft ^vji i*q ft 3TTETR TR TTlf^Tchl^t SlfcR WT ft ^ ^THcl 

ffa > 

$>) M ft 3TRlft cfft RT3T c||*aftcf> ^>q ft 3ffc ^>oT ftq ft 3RJ8R 3tk *TKcf 3 

i tftc£ WTT^T ft facIRft qft t I 

(ftr) intfamTjRM ^ «irtr %r?t ^rsifa sirr?! ft fasft 3 ft t I 

(ft) 3TRJR eft ft 'ttd>Kic+Hd? ^cR ft RRf 3Tc[fft ft dr^d>(Rc1l, Pl^I ^R oTDT sfR qcfn? 

: wriw ft m? ft i 

(ft) Ijftt ft*e[ v^fm ft fcR STRftRftt HchKI^ t Tjft fft^T ftt 

ita^pfcTf^PWWt I 

(3t) ftftj vjftftl 3>I SPRIT vWdVl stk fftftt RTRTR cfm ft TTt t I 

(ft) ^r ^rftr cf^t f^it^ ir^t \ 

m ^TcT dF^tcft ft t cfR cf^Rcf *R f^t *^t TT^ t I 

(^) ^nf^H 3T^rRm> t I 

inf^iit 8HfciR ^fr Rps^ tr qfq # f^ c^t Rmt ^ 

3i^Fm W qf^feRT dl'Rlf^d> ff t I 
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. cftRimWi WW dk 3R1 <HRcJ) 

(i) mfer auwcif srora 

91. erf 2001-2002 afoRTR 3TRft eft RTf^cT 3TRTRT RR 3TRTrf eft 3RjqTR 

eft 3 95 % m f i rsM r> tor rr fe^n 2001-2002 3 82 % 

fcJdcM RTR 3TRf& eft ^RR 56% RRfe R^c£ TOR % RR % R?ft afe^T ^ ^RR 

100 % ^r 3rfen Rferfr gf t 1 am 3 ttrtr <pr 3TFTmt argm 3 3fk w *r 

rft R?r gmT ^ r§r rr |nj t 1 RTfer ^ftcfr eft ^fciR^xi armfe rr fej br?r -cr 

Rft^ Rffe^ PR7R R# §3TT t I 

92 . rW rrtr ^rttr ir fe rrt RTfer 3 ttrtrT rrr *t w brttr ^ r?rr 3 
3TcRfef> R^rft ft t I RTfe>rfr cfej^ RTcJR §3?T t fe mg ft^ft ^ RR^ eRg eftf RfR 
cfeTR R^R^fR eftt feft cftRcT cRT=f eft f^ft R^ R^fR R§t feftf eftfer 3 RRfe R^feft 
gf 1 ^feft srfciftcR, r^; rWt 3 cf# RTfer 3 ttrtrT r>t rrtr mp pn 

RRtfe r^ gW 3 rr r§r eft tout trt sjt i m RejR gan rt fe rW 

3fR 3TTRfe eft RgR eft efttRT faEjfeT ^ R^c£ R#R R>T 3cW R>T RTRR 

^ RR eftfaeft RR fksfi\ eft TOT fen R^T ! 4)dw^ ( RVe[ ^sfPT Rft feflR Rlt 

gR 1 R^cj FtfR Rife TOrraf r> to°t wi tor 3 ffe eft RfeiFrFRR feftt ^fttw 

^r ^t 3fR ^ tot smf^r eft ^tro fM^r I <&M\ eft ^ttst-tot ^t?t 

I5RT ^ ^R eftr eTRePT^eTT %kT FT ^ I ^c| ^fR uTR 3Tcft^ ^ft ^R mg 

^ft ^ mg TOj eft Rf^r 3TRT?ft eft tor cHwfcjcb a^r ^ 1 

(ii) ezmiR »Rt4yicTO psn 3fk f^?ft wm aft* vfowfi 

93. 3?!%^ RReftR vdeM Icichl 3fft 3RT ^rfemr^t gRT 3RRT| r| efft^ TOR 

SRR RRJH ^ # I RFT 3fR ^R eft RTOR ^ ^ 3tcR eftt ^ 

efR^ R^fR eftr 3RR2feT ^ft trik $ m f^Rft ^ RTRRnft t MITOM ?fR5 eft 

RRR Rrft ^r TOR $ mg eftt 3RjfcT eft fftR 3Rjffecft3Tt 3ft^ 3eMKcbT *R eftt^ 

^ fv>Rrft srfeT ^ rRto fen t I 

(iii) RR A cjpft 3RRT ^ft cT^tcft ^ nfefe 

94 . r? rR feRrr rrt t fe ferRifer 3fe^ eft ^rr rr ^r Rtf c^ft ^ 3 tt^ t l 

f^fe felfer RRT 3fe?r eft ^FT ^FR FR 4 100% m t I ^TfeR, RR ^ RRTfef 

fem ^TT ^rf TOR ^ t feFft F^R STfcT ?T TOeft | 

(iv) 

95. fel4«^ ^ tJ^c^ '3?tR 3fr? ti'ci'cS ^ fejfefft gRT 3RRT^ RT ^ yl-tilPleftl 

^ 3T<R mfel R^RT ^ RjRicft RRRRR fefeeftt eftt ciPld ^ «RRT I Rsfet, M^kl 

RTSR R ^ eft TOR RTfenT^t ^T R? RcT t fe tffeftfeft $ 3fe, eft^ ?t ^ 

RdtR eft TOJ feTO RfcT^R W RTcJR Rf f3H t I 
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(v) Pkfd x?-;?.-'. • [$. 

96. ^ RRl 3Tcrf^ 7TTST-7TT2T f^TWT 4 . p fdfc f^PT t I 

5TTft>^r>iyl ‘^Tf Tte 4f>d f fcp \jdPl d Rdd epf# Pt^iqn-;4 ^JR .HlcJH ^3TT t I 
^FOpT cf?T emftfclRd i d? fdfe iff^d dt ddd%dMdl2i 3TOT-^cPT W t I fdcR, 
fdM d cPRDT j^dft (dddtf ft) cJ5* ^ 3 WPT <£ cpp} RtqiciH d cPRU[ 

■d'gl I’KMl XifT X14?d I :1 . ,... 

(vi) vidIKcbdl 

97 . Rft crf> ^radr d vicMKcpdi cpy trd^radit Tf dfc crrcT t fcp Rm 3 ^ 

•d #?ft ocqi^cn t fan t 1 w fsdp dt derm cprut Td ft 

$r. v det Hiftndt ^rr^rr 

98. mRicpi^ uf ^ t % ftdadi fR? ddr 3TiWr df ildd3nt^i d 

wa mm t d #cT3Tcd^> 3i7R t r f^rd Rotr 3fft wvm d amrfe Piddd d fdsrfa 
dP&r 3Ttcp^r ^ fptlcw d% hiRhI d Prater d sroRpte Crated d cR^d d 

difddfrd dte sdR fd^rr wr t 1 snfdR^t fM /R-d^r <ttw dter 
dt ppfi: d^ ^ #5 3 dfcPr d Praffdr Tp dter d df t 1 

m£ mg dd d fW d fTfdr ata dcr HifSrd dt wtt w srr t :- 

. l . _ 

arfer 4ifte dr wtt 


i*i 

11 

1 


(z) TfRefal c|>T f^RT cRTT SRI ^ ? i - r 

• 99. 1 3d^dt ^7f t fd Mied^ld ^P d? M TUPT d 3Rfdl 

; csrptR 5f# ; fRi dr d^ dr t A d^tr dk sfdRd dr 

f^r yr: dt ^r 1 



^0 fM ^'d%TT cld^cIT,: 


aid Prater, 

^0 prd cEKMt^M, dto 
^0 pr^T cMdftSH, df^JT 
4o Wd ^^ui, chlR^ii 
^0 fdjr cb’id^rn, dfdn 
3pq f^te, dfdT 
4o f^FT ddPTPT, drflF 
3 ri Prateftp, -Hd Ri -y 1 
Ao dr 7JT ^enfefT ddP? 
^0 dr dfR dR 
3F3 Prd deb, dr 


dr md# 

H dr Pidf 


30 to 40% 
10 to 20% 
"-0 to 10% 
-25 to 35% 
-15 to 25% 
20 to 30% 
n 5 to. 25% 
30 to 40% 
10 to 20% 
10 to 20% 
30 to 40% 
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100. 5JTf?m^ TT? ift TTP'TcT # fcp TRlft g^3ft g>T JRfpT TJRct ft? RRlffid T3TO!*r 35T 

^aa totM ^f> cmT^t $ smifcra ^r 1afa lyrai ttotrt $ ^r«r 

ulrrwrt tr f& jmra ttto t 1 Tanft, Tra^to wrr $ fB tc=iM top# % vm =r^f 
trft 1 flftfar totM zmti tft an; ga*r % tot jRiT3ft am mi arffir am amm 
#f «mpt afa ^Raj, gatn tpt wr ?wt vjiwWi3ft g>t toj # tow m aft 
TOaTO TO? W*t ^ flSIfldl RrRift 1 

(•3) Pmrf 

101 jnflran^ 'fftro <r firaa tfr^t $ wrra Rpdfcry d RptoS ir ^ t :- 

(135) a?ra; ^?ff % f^raffcm srerar ggf 3 ipr tft toj 13^ amro Tj?n % to *i5n 
TT7 mu ctff PmtcT rft *1$ t 
(a) tfeq ?rfr ii an flre aft f$ f; 

(it) sRaj, grim rii ^tur Wt 3 PratHw airo ggt J> tjst rit toj # mfe! arorat 

gar «f?r qfmf # 1 1 

(*.) fo m M 

102 srrttrepift Tig ^ Tprir # ffc ara rir ^ eft ato grft flanr 'rarorif rir ail&^Rra 
C(fl Tff eft ?ran TOT, aft afa » a° I I CT 9 > riWt # TO5 iR dftWiPW ^ro uto to* 
^rafta 3Tcaa ffan to err I RmlRd ffamt cfr ar^aa tj^ grim rit arRt afa ttot 3> 

TPRBTRTO TTTtei 3ft? TOB, ST5RT 3ft HNRitP vjfh? TOft dTO ^ 3<k TftRf ^7T # 

f?R55 ' TO T T TrTTP TO >TTpSrT 35t 3Rtf?W WT ^ WlfttT 3T# JWT ^ 3Tnmtf BW ^ aifm 
qfent ^ gre r ff fa p «ftr 5^ Jnfimfr wiiFTOtftpTJrtiT'^^ttW tot afta 
fafit tptrt aattrR ^??b aro vttfit t i ' 

■103. fTTfoTJ, JTTfSraTTft 3TT5TOTP ^mSrt # 3fR kjd^WI3 #ra To ir ?WT f^T ^>1 % 

Tt ttc§ tfr arraid ^a ari%T totM ^55t cmr^t g>t RfibiRsn Wr t I 

104. mfi-^RT^ gar arro? ’a grir ^35> Ram *F>r ejjtb ^r £ij TnRrurft utot af«H 
■sfR «f?r infvR ^ 3ira ^ «aaa aattrR totM ?rt% g5t RitbiR?i gact 11 

105. irejTTa, jnf&grrft Tig Rt^iRki tocT f ^(^ftraT, g^lRrn TOmft wran, g^Rrui 

3fa <Mt vng^ ^ ijct gft 3wgi ggt % RraHtra ' ^)HRjg<P 4 R<it e p fiti roi ar^iRm, 1975 ^ 
3re:nn 54 $ aanfa arr% gT?r ^ utf i> TT»fr arrartft tr Trroa gar arf^rq^tTO ^ 
on^ gj^r Ti?t f?rfSr t aaffrn iitotM ^p aira «ra 1 totM f^rfcTfear cnfcasT 

cf) epToTa 9 # dfwHRad ^tRt gfift l 
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3. m<3\ ftftqi 

io6. vsrra qfftqrft ft ft yfftqi 

31^4 ^TTpft:- 

faO ft&qqft Tfftt f^T^ W^fTRt ft 'fq ft*j qRunifi tR fo q ffrl ft 3qq%T 
t! 3jk qn q>? 3rfeR qqq qfftrqf ^ fftiR fftm i fttfr feuftm i 

^T CtffftqqqT ftt ferfft ft qfeTkl fftl ft ftcR SRdTT ft uTlft qiflrq [ 

(^) fftftciq. 3W^„ ^iRlchiq>d5 3ft Wd 3Eq ftcT^q q^R 3tqft fftqR 

qrftfth qfftmft ft ftrfft ft qrftq fftq ft ftftR w qrq qftt 1 1 
(q) qf&qqft 3TTcj^q<+) qqft q^ ftftq qqj 3qft ftq ftft I 
(q) qfftqqft qt%q? fftftqft. fftqft feft ^Tftf Wd l%dq^ qarqqft ft 3TRq 

ft dftfta 3ft qqq q^ fftqi qmprr, ft ftq Tiftt 1ftdq<q qftqqft ft 

3^RR qqR qftft t ' ' ; ' 

(^) ft^qqft qyqqft^ Piqqicjft ft fftqq i® ft 3 tjrr 3Tfftq q#q iiRunft 
. ftt fttw qqft ft qqft 3trcivqcf) qeftr ftt ft qq^ ftft | 

fftsft qrft^r, rnfft^ qifqqftt 

MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 3rd July, 2006 
Preliminary Findings 

Subject: Anti-dumping investigation concerning imports of All Fully Drawn or 
Fully Oriented Yarn/Spin Draw Yarn/Flat Yam from Indonesia, Korea, 
Malaysia andlbiwan. 

F. No. 14/^2005-DGAD.— Having regard to the Customs Tariff Act 1975 as 
amended in 1995 (hereinafter referred to as the Act) and the Customs Tariff 
(Identification, Assessment and Collection of Anti-Dumping Duty on Dumped 
Articles and for Determination of Injury) Rules 19°5, (here’nafter refe-red to as 
the Rules) thereof: 

A. PROCEDURE 

2. The procedure described below has been followed with regard to ths 
investigation: 
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i) The Designated Authority (hereinafter referred to as Authority), under the 
above Rules, received a written application from M/s Association of Synthetic 
Fibre Industries (hereinafter referred to as the Applicant) on behalf of domestic 
producers namely M/s Central India Polyesters Ltd., M/s Century Enka Ltd., M/s 
Garden Silk Mills Ltd., M/s Nova Petrochemicals Ltd., M/s Recron Synthetics Ltd. 
and M/s Welspun Syntex Ltd., alleging dumping of Fully Drawn or Fully Oriented 
Yarn / Spin Draw Yarn / Flat Yarn of Polyester (herein after referred to as subject 
goods) from Indonesia, Republic of Korea, Malaysia and Chinese-Taipei (herein 
after referred to as subject countries) and requested for Anti Du nping 
investigations and levy of anti dumping duties on the subject goods. 

J). Preliminary scrutiny of the application rev aled certain deficiencies, which 

were rectified by the applicants; 

iii) The Authority notified the Embassies of subject countries in India about 
the receipt of dumping application made by the petitioners before proceeding to 
initiate the investigation in accordance with sub-rule (5) of Rule 5 supra; 

iv) The Authority on the basis of sufficient evidence submitted by the 
applicant on behalf of the domestic industry, issued a public notice dated 27 th 
June 2005 published in the Gazette of India, Extraordinary, initiating Anti- 
Dumping investigations concerning imports of the subject goods originating in or 
exported from the subject countries in accordance with the sub-Rule 6(1) of the 
Rules to determine the existence, degree and effect of alleged dumping and to 
recommend the amount of antidumping duty, which if levied would be adequate 
to remove the injury to the domestic industry. 

v) The Authority forwarded copy of the said public notice to the known 
exporters, importers/users and to the complainant and gave them an opportunity 
to make their views known in writing within forty days from the date of the 
publication of initiation notification in accordance with the Rule 6(2); 

vi) According to sub-rule (3) of Rule 6 supra, the Authority provided a copy of 
the application to the following known exporters and Embassies of subject 
countries in India; 

1. M/s Hualon Corporation (M) SDN BHD, Malaysia. 

2. M/s Tongkook. Corporation, Korea 

3. M/s Hyosung, Korea 

4. M/s PT Polysindo Eka Perkasa Terbuka, Indonesia. 

5. M/s Nan ya Plastics, Taiwan, Taiwan 

vii) The Embassies of the subject countries were informed about the initiation 
of the investigation in accordance with Rule 6(2) with a request to advise the 
exporters/producers from their countries to respond to the questionnaire within 
the prescribed time A copy of the letter, petition and questionnaire sent to the 
exporters was also sent to them; 

viii) A questionnaire was sent to the following -nown importers user 
associations of the subject goods for necessary :nfo r mation in amord. ce with 
Rule 6(4); 
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1. M/s Shree Krishna Trading Company 

2. M/s Saheli Vastra Udyog Ltd. 

3. M/s Ramgopal Polytex Limited 

4. M/s Boghara Polyfab Private Limited 

5. M/s Kansa! Texo-Tube Pvt. Ltd. 

6. M/s Jaylon Impex India Private Limited 

7. M/s Aasu Exim Pvt.JLtd. 

8. M/s Kiran Industries 

9. M/s Shyam Sunder Textiles 

10. M/s Kapi Textile 

11. M/s Shivam Textiles 

12. M/s Soham Textiles 

13. * M/s Indian Cotton Mills Federation 

14. M/s Federation of Indian Art Silk & Weaving Industry 

(ix) A copy of the non-confidentia! application was also provided to other 
interested parties, wherever requested. 

(x) Response/information to the questionnaire/notification was filed by the 
following exporters/producers 

1. M/s P.T. Mutu Gading Tekstil (Indonesia) 

2. M/s H.K. Corporation (Korea) 

3 M/s Hyosung Corporation (Korea) 

4. M/s Saehan Industry (Korea) 

5. M/s Huvis Corporation (Korea) 

6. M/s Hualon Corporation (Malaysia) 

7. M/s Nan Ya Plastics Corporation (Chinese Taipei) 

8. M/s China Man-Made Fiber Corporation, (Chinese Taipei) 

xi) Response/irtformation to the questionnaire/notification was filed by the 
following Importers/user/Associations:- 

1. M/s All India Yarn Importers Association 

2. M/s Federation of Indian Art Silk & Weaving Industry 

xii) The Authority kept available non-confidential version of the evidence 
presented by various interested parties in the form of a public file maintained by 
the Authority and kept open for inspection by the interested parties as per Rule 
6(7). 

xiii) Cost investigations were conducted to work out optimum cost of 
production and cost to make and sell the subject goods in India on the basis of 
Generally Accepted Accounting Principles (GAAP) and the information furnished 
by the applicant so as to ascertain if anti-dumping duty lower than the dumping 
margin would be sufficient to remove injury to the domestic industry 

xiv) **** in this notification represents information furnished by an interested 
party on confidential basis and so considered by the Authority under the Rules on 
me 1 its 
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xv) Investigation was carried out for the period starting from '\' J January 2004 
to 31st December 2004 (12 months) i.e. the period of investigation (POI). The 
examination of trends in the context of injury analysis covered the period from 
April 2001 - March 2002, April 2002 - March 2003 and April 2003 - March 2004 
and the POI. 

B. PRODUCT UNDER CONSIDERATION. LIKE ARTICLE AND DOMESTIC 
INDUSTRY : 

B.1 PRODUCT UNDER CONSIDERATION 

3. The product involved in the present investigation is All Fully Drawn or Fully 
Oriented Yarn / Spin Draw Yarn / Flat Yarn of Polyester (non-textured and non- 
POY) and other yarns conforming to the tariff descripron of customs heading 
5402.43 (hereinafter also referred to as subject goods) The above-mentioned 
product in commercial market parlance is generally known as ‘Fully Drawn Yarn’ 
The subject goods are used for manufacture of apparel / household textiles, and 
other industrial textiles. Technical specifications of the subject goods are defined 
in terms of their deniers, tenacities, lustres, colours (like semi dull, bright, super 
bright, full dull, Dope dyed), cross section and shrinkage 

B. 2 LIKE ARTICLE 

4 The applicants have claimed that the subject good", which are being 
dumped into India, are identical to the goods produced by the domestic 
industry. There are no differences either in the technical specifications, quality, 
functions or end-uses of the dumped imports and the domestically produced 
subject goods The Authority notes that neither the exporters nor the interested 
parties have disputed the fact that there is no difference in the dumped goods 
and the product under consideration manufactured by the petitioners and subject 
countries are like articles. The Authority observes that the imported goods are 
used by the user industry interchangeably with the goods produced by the 
domestic industry. The subject goods produced by iV lomesiic industry and 
produced by the subject countries being technically and comme-miany 
substitutable, are 'like articles’ under the Anti Tump .- v , *u'les Therefore, for the 
purpose of the present investigation the Subec goods produced by the 

. applicants in India are being treated as ..ike Article v t e subject goods being 
■ imported from the subject countries 

C. DOMESTIC INDUSTRY 

5 The application has been filed by M/s Association of Synthetic Fibre 
Industries. New Delhi along with the following producers of subject goods in 

‘ India: 

(i) M/s Central India Polyesters Ltd Nagpur, Maharashtra 

(ii) M/s Century Enka Ltd. Raigad, Maha ashtra. 

(iii) M/s Garden Silk Mills L d , Surat, Gujarat. 

(iv) M/s Nova Petrochemicals Ltd , Ahm 
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(v) M/s Recron Synthetics Ltd., Allahabad, Uttar Pradesh. 

(vi) M/s Welspun Syntex Ltd., Thane, Maharashtra. 

6. The Authority notes hat the collective production of the aforesaid 
producers constitutes a major proportion of the total domestic production of the 
domestic like article. The Authority determines that aforesaid applicants satisfy 
the criteria of standing to file the application on behalf of the domestic industry in 
terms of Rule 5(3)(a) and represent the domestic industry within the meaning of 
Rule 2 (b) of the Rules supra. The Authority also notes that there are. no 
arguments from the interested parties or the exporters that the applicants do not 
meet the criteria of standing as laid down under the Rules. 

D. VIEWS OF THE INTERESTED PARTIES 

7. The Authority notes that All India Yarn Importers Association and 
Federation of Indian Art Sf ; k & Weaving Industry have filed certain submissions 
without any questionnaire response from any of the importers of the subject 
goods. These parties, vide letter dated 26 th April 2006, were asked to 
substantiate their claim that the importers association is an interested party within 
the meaning of Rule 2© by producing list of members and eyidence that majority 
of the members of this association are importers of the subject goods. They were 
also advised to file importers questionnaire response as their response was of 
vital importance in this case in view of significant difference between the 
exporters’ data and DGCIS data However, these associations have not 
responded to this letter 

8. However, these associations/fede; ations ,n their general submissions 
have made the following arguments: 

• The petitioners have not excluded any yarn of the nomenclature, quality 
and type that are not produced by the domestic industry: No meaningful 
segregation of the data has been done. A huge variety of yarns like 
polyester high tenacity yarns above 4.5 denier, polyester flame retardant 
yarns, Teflon treated polyester yam, arfe imported which are not 
manufactured in India. 

• The petitioner has not differentiated between different processes and cost 
effectiveness associated with them. It has been argued that the producers 
may start from PTA,,MEG, Chips, POY/LOY stages and the cost structure 
would be different for different routes; 

• Comparison of the subject goods without factoring in aspects of quality 
and technology and without segregating the data of imports and domestic 
production would lead to highly skewed results; 

9. They have also raised the issue of excess confidentiality claims of the 
domestic industry, inadequate segregation of the import data and current 
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performance of the domestic industry and have argue that dumping and injury 
cannot be es .abashed on the basis of the petition fiied by the domestic industry. 
However, the Authority notes that the responding associations have not filed any 
verifiable information to assist the Authority in its determination of dumping and 
injury. The associations have also not established their claims to represent the 
importers or users of the subject goods. 

E. DETERMINATION OF DUMPING MARGIN 

10. Under Section 9A(1)(c) of the Cus ( oms Tariff (Amendment) Act 1995 
normal value in relation to an article means: 

"(i) The comparable price, in the ordinary course of trade, for the like 
article when meant for consumption ih the exporting country or territory as 
determined in accordance with the rules made under sub-section(6); or 

(ii) when there are no sales of the like article in the ordinary course of 
trade in the domestic market of the exporting country or territory, or when 
because of the particular market situation or low volume of the sales in the 
domestic market of the exporting country or territory, such sales do not 
permit a proper comparison, the normal value shall be either - 

(a) comparable representative price of the like article when exported from 
the exporting country or territory or an appropriate third country as 
determined in accordance with the rules made under sub-section (6); or 

(b) the cost of production of the said article in the country of origin along 
with reasonable addition for administrative, selling and general costs, and 
for profits, as determined in accordance with the rules made under sub¬ 
section (6)"; 

11 The Authority note that 4 exporters from Korea RP, two exporters from 
Chinese Taipei and one exporter each from Malaysia and Indonesia have 
.cooperated in the investigation and filed detailed questionnaire responses. The 
preliminary dumping determinations have been based on the responses filed by 
the cooperating exporters and other facts available with the Authority as follows: 

E.1 Indonesia 

12. In response to the initiation notification only one exporter of the subject 
goods from Indonesia i.e., M/s P,T. Mutu Gading Tekstii, Indonesia has furnished 
the questionnaire response. On the basis of preliminary examination certain 
deficiencies were communicated to the exporter and the exporter vide letter 
dated 5 th May 2006, submitted clarification to the same. Further clarifications 
were asked from the exporter on certain appendices to the questionnaire 
response vide letter dated 7 th June 2006. Pending verification of various claims 
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made and clarifications given by the exporter and reconciliation of export data, 
the dumping margins for this cooperating exporter and other exporters from 
Indonesia have been provisionally estimated as follows: 

E.1.1 M/s P.T. Mutu Gading Tekstil 

a) Normal value 

13. The exporter has reported about *** MT of sales of the subject goods in its 
domestic market during the POI. Pending verification of their claims and 
clarifications provided, for the purpose of preliminary findings, the Authority has 
provisionally determined the normal value for the exporter on the basis of 
domestic sales transactions after subjecting the same to ordinary course of trade 
test for the respective PCNs of the exporters. Adjustment towards direct and 
indirect selling expenses has been allowed based on the domestic sales data 
provided, to determine PCN-wise normal values at the ex-factory level. 

b) Export Price 

14. As per the response filed, this exporter sold **** MT of the subject good in 
the Indian market during the POI. Pending verification and reconciliation of data, 
for the purpose of preliminary finding, the average export price of individual 
PCNs as reported by the exporter has been used for provisional determination of 
the export price. The exporter has reported several transactions on FOB basis 
and certain transactions on CIF basis. The Authority notes that the exporter has 
not made any adjustment towards packing, insurance and handling charges etc. 
Therefore; adjustments towards, inland and ocean freights, credit costs, 
discounts have been made to arrive at net ex-works export price based on 
exporter’s response, subject to further clarification and verification of the 
elements of adjustments and actual transaction prices. On the basis of this data 
average export price provisionally works out as US$*** /PMT. 

c) Dumping margin 

15. On the basis of the above normal value and export price, the dumping 
margins for individual PCNs have been worked out and weighted average 
dumping margin has been provisionally estimated for this cooperating exporter 
as US$*** /PMT (10.35%). 

f.1.2 Other Exporters from Indonesia 

a) Normal value 

16. The Authority finds that no other exporter from Indonesia has responded 
to the prescribed questionnaire. The Authority has, thus, determined the Normal 
Value in respect of other exporters on the basis of facts available as per Rule 
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6(8). The Authority for the purpose of preliminary findings determined the normal 
value for other exporters on the basis of weighted average of highest 
transactions of price of the cooperating exporter from this country. Accordingly, 
normal Value for all other exporters from Indonesia been provisionally assessed 
afe US$ *** /PMT. 

b) Export Price 

17. Net Export Price of all non-cooperating exporters from Indonesia has been 
worked out based on the weighted average CIF price of import reported in 
DQCIS data after allowing for adjustments towards inland and ocean freights and 
insurance, discounts and rebates, etc. have been made to arrive at net ex-works 
export price based on facts available. Accordingly, net export price for al other 
exporters from Indonesia provisionally works out to US$*** /PMT. 

c) Dumping margin 

18. On the basis of the above weighted average normal value and export 
price, the weighted average dumping margin for the non-cooperating exporters 
from Indonesia has been provisionally estimated as US$*** /PMT (80%). 

E.2 Korea RP 

19. ’ The Authority notes that in response to the initiation notification the 

following exporters from Korea RP have filed their questionnaire responses. 

1. M/s H.K. Corporation (Korea) 

2. M/s Hyosung Corporation (Korea) 

3. M/s Saehan Industry (Korea) 

4. M/s Huvis Corporation (Korea) 

Responses of these responding exporters have been examined and preliminary 
dumping determination has been made as follows: 

E.2i1 M/s H.K. Corporation 

20. Questionnaire response of M/s H.K. Corporation, Korea was examined 
and on the basis of preliminary examination certain deficiencies were 
communicated to the exporter and the exporter has submitted clarification to the 
same. Further clarifications have been asked from the exporter on certain 
appendices to the questionnaire response, vide letter dated 7 th June 2006. 
Pending verification and reconciliation of the data and clarifications submitted by 
the exporter on various aspects of its response, dumping margins for this 
cooperating exporter from Korea RP has been provisionally estimated as follows: 

a) 1 Normal value 
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21. This exporter has reported *** MT of domestic sales of various types of 
the subject goods in its domestic market and has claimed normal value based on 
the domestic sales of the subject goods. The exporter has also claimed 
adjustments towards inland freight, credit expenses and packing expenses to 
arrive at the normal value at the ex-factory level. Subject to verification of cost of 
production and other claims for adjustments made by the exporter, for the 
purpose of preliminary findings, the normal value for this exporter has been 
provisionally determined on the basis of domestic transactions of the model 
matched PCNs. Adjustment on direct and indirect selling expenses has been 
allowed based on the domestic sales data provided, subject to verification. 

b) Export Price 

22. The exporter has reported export of *** MT of the subject goods to India 
during the POI falling under 3 PCNs. Pending reconciliation and verification of 
the export data, for the purpose of preliminary finding, the PCN-wise average 
export price for the exporter has been determined based on the transaction-wise 
data provided by the exporter. Adjustments towards, inland and ocean freights 
and insurance, credit costs, discounts and rebates, packing costs, handling and 
customs expenses, bank charges and duty drawbacks have been made to arrive 
at net ex-works export price based on exporter’s response. On the basis of this 
data weighted average export price provisionally works out as US$*** /PMT. 

c) Dumping margin 

23. On the basis of the above PCN-wise ex-works normal values and net ex- 
works export prices, the weighted average dumping margin for this exporter has 
been provisionally estimated as US$***/PMT (8.60%). 

E.2.2 M/s Hyosung Corporation, Korea RP 

24. Questionnaire response of M/s Hyosung Corporation, Korea RP was 
examined and on the basis of preliminary examination certain deficiencies were 
communicated to the exporter and the exporter has submitted clarification to the 
same. Further clarifications have been asked from the exporter, .vide letter dated 
7 th June 2006, on certain appendices to the questionnaire response. Pending 
verification of the data and various claims made by the exporters and 
clarifications submitted, dumping margins for this cooperating exporter from 
Korea RP has been provisionally estimated as follows: 

a) Normal value 

25. This exporter has about *** MT of domestic sales of several types of the 
subject goods in its home market. Pending reconciliation and verification of the 
data, for the purpose of the preliminary determination the net ex-factory normal 
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value has been determined based on the domestic f inaction prices of model 
matched transactions in the ordinary course of tr c'e, after allowing for 
adjustments towards discounts, inland fr ights, reba s, packing expenses and 
credit costs etc. as per the exporters questionnaire response. 

b) Export Price 

26. The Authority notes that this exporter has reported *** MT of export of the 
subject goods to India during the POi covering 8 PCNs "‘ending reconciliation 
and verification of export data, for the purpose of p; Jiminary finding the 
transaction-wise export data of the cooperating exporter -as been used for 
provisional determination of the export price for individual PCNs. Adjustments 
towards, inland and ocean freights and insurance, credit costs, discounts and 
rebates, packing costs have been made to arrive at net ex-works export price 
based on exporter’s response. Weighted average net export price has been 
provisionally determined as US$*** PMT. 

c) Dumping margin 

27. On the basis of the above ex-works normal values and net ex-works 
export prices determined at the PCN level, weighted average dumping margin 
has been provisionally determined for this exporter as US$*** /PMT (14.85%). 

E.2.3 M/s Saehan Industry, Korea RP 

28. Questionnaire response of M/s Saehan Industry, Korea RP was examined 
and on the basis of preliminary examination , certain deficiencies were 
communicated to the exporter and the exporter has submitted clarification to the 
same. Further clarifications have been asked from the exporter on certain 
appendices to the questionnaire response. Pending verification of the data and 
various claims made by the exporters and clarifications submitted, dumping 
margins for this cooperating exporter from Korea RP has been provisionally 
estimated as follows: 

i 

a) Normal value 

29. This exporter has reported domestic sale of *** MT of the subject goods in 
its domestic market and has also provided the cost data of the individual PCNs. 
Therefore, for the purpose of preliminary findings, the normal value for the 
exporter has been provisionally determined at PCN levels on the basis of 
domestic sales transactions in the ordinary course of trade subjected to 
submission of additional information sought and verification of the same. 
Adjustment on direct and indirect selling expenses towards inland freight, 
packing expenses and credit costs have been allowed based on the domestic 
sales data provided, to bring the Normal value to ex-factory level. 
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b) Export Price 

30. This exporter has exported about *** MT of different types the subject 
goods to India during the POI. Pending reconciliation and verification of export 
data, for the purpose of preliminary finding the transaction-wise export data of the 
cooperating exporter has been used for provisional determination of the export 
price for individual PC Ns. The exporter has claimed adjustment towards duty 
drawbacks received by them against these export transactions. Pending 
verification of these claims, provisionally adjustments towards, inland and ocean 
freights and insurance, credit costs, discounts and rebates, packing costs and 
duty drawbacks have been made to arrive at net ex-works export price based on 
exporter’s response. On the basis of this data weighted average export price 
provisionally works out as US$*** /PMT. 

c) Dumping margin 

31. On the basis of the above ex-works normal values and net ex-works 
export prices, the weighted average dumping margin for this exporter has been 
provisionally estimated as US$ (-)*** /PMT. Thus the dumping margin is negative 
for this exporter. 

E.2.4 M/s Huvis Corporation, Korea RP 

32. Questionnaire response of M/s Huvis Corporation, Korea was examined 
and on the basis of preliminary examination certain deficiencies were 
communicated to the exporter and the exporter has submitted clarification to the 
same. Further clarifications have been asked from the exporter on certain 
appendices to the questionnaire response. Pending clarifications sought and 
verification of various claims made by the exporter dumping margins for this 
cooperating exporter from Korea RP has been provisionally estimated as follows: 

a) Normal value 

33. This exporter has reported sale of *** MT of the subject goods in the 
domestic market and has also provided the cost data of the individual PCNs. 
Therefore, for the purpose of preliminary findings, the normal value for the 
exporter has been provisionally determined at PCN levels on the basis of 
domestic sales transactions in the ordinary course of trade subjected to 
submission of additional information sought and verification of the same. 
Adjustment on direct and indirect selling expenses towards inland freight, 
packing expenses and credit costs have been allowed based on the domestic 
sales data provided, to bring the Normal value to ex-factory level. 
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b) Export Price 

34. This exporter has exported about *** MT of the subject goods to India 
during the POI covering 9 PCNs. Pending reconciliation and verification of export 
dbta, for the purpose of preliminary finding the transaction-wise export data of the 
cooperating exporter has been used for provisional determination of the export 
price for individual PCNs. The exporter has claimed several adjustments on the 
export price, including the duty drawbacks on the exports. Pending verification of 
these claims, adjustments towards, inland and ocean freights and insurance, 
credit costs, discounts and rebates, packing costs have been made to arrive at 
net ex-works export price based on exporter’s response. On the basis of this data 
weighted average export price provisionally works out as US$*** /PMT. 

c) Dumping margin 

35. On the basis of the above ex-works normal values and net ex-works 
export prices, the weighted average dumping margin has been provisionally 
estimated for this cooperating exporter as US$ (-)*** /PMT. Thus the dumping 
rriargin is negative for this exporter. 

E.2.5 Other Exporters from Korea RP 

a) Normal Value 

36. For other non-cooperating exporters from Korea RP the Authority has 
determined the Normal Value on the basis of facts available as per Rule 6(8). For 
the purpose of this determination highest normal value provisionally estimated for 
the cooperating exporter has been adopted as the normal value for all other 
exporters in Korea RP. Accordingly, the weighted average normal value has 
been provisionally determined as US$*** PMT. 

b) Export Price 

37. Net Export Price of ail non-cooperating exporters from Korea RP has been 
worked out provisionally based on facts available. For the purpose of this 
determination the lowest export price of the cooperating exporter: from Korea RP 
has been adopted as the weighted average net export price for all other 
exporters from Korea RP. Accordingly, net export price for ai other exporters 
from Korea RP provisionally works out to US$*** /PMT. 

c) Dumping Margin 

38. Based on the Normal value and export price determined, the dumping 
margin for all other exporters of the subject goods from Korea RP has been 
provisionally determined as US$*** /PMT (45%). 
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E.3 Malaysia 

39. The Authority notes that only one exporter from Malaysia i.e., M/s M/s 
Hualon Corporation has cooperated in this investigation and has filed a detailed 
questionnaire response. 

E.3.1 M/s Huaton Corporation 

40. Questionnaire response of M/s Huvis Corporation, Korea was examined 
and on the basis of preliminary examination certain deficiencies were 
communicated to the exporter and the exporter has submitted clarification to the 
same. : Uither clarifications have been asked from the exporter on certain 
appendices to the questionnaire response. Pending clarifications sought and 
ven.icaiion of various claims made by the exporter dumping margins for this 
cooperating exporter from Korea RP has been provisionally estimated as follows: 

a) Normal Value ' 

41. This exporter has reported a very small volume (*** MT) of domestic sales 
of the subject goods in their home market during the POI against export of *** 
MT to India during the same period. Therefore, the sales in the home market are 
not representative for determination of the normal value for this exporter. The 
exporter has provided the details of their third country exports to a number of 
countries during the same period. Total third country exports of this exporter 
during the POI were about 60386 MT. Exports to Turkey represents the highest 
volume of third country exports (*** MT). The exporter has provided the 
transaction-wise details of the exports to Turkey which has been examined for 
determination of norma!’value for this exporter in terms of the first proviso of 
Article 2.2 of ADA. The exporter has not provided PCN-wise cost data of the 
subject goods. Therefore, for the purpose of this determination the sales to 
Turkey, in the ordinary course of trade, has been considered and weighted 
average ex-works normal value based on the third country sales to turkey has 
been provisionally worked out a US$*** / PMT, subject to verification of the 
transactions, cost data of the exporter and various adjustments claimed. 

b) Export Price 

42. This exporter has exported about *** MT of the subject goods to India 
during the POI covering several PCNs. Pending reconciliation and verification of 
export data, for the purpose of preliminary finding the transaction-wise export 
data of the cooperating exporter has been used for provisional determination of 
the weighted average export price. Adjustments towards, inland and ocean 
freights and insurance, credit costs, discounts and rebates, packing costs have 
been made to arrive at net ex-works export price based on exporter’s response. 
On the basis of this data weighted average export price provisionally works out 
as US$*** /PMT. 
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c) Dumping Margin 

43. On the basis of the above normal value and export price, the weighted 
average dumping margin has been provisionally estimated for this cooperating 
exporter as US$ *** /PMT (10.74%). 

E.3.2 Other Exporters from Malaysia 

a) Normal Value 

44. The Authority finds that no other exporter from Malaysia has responded to 
the prescribed questionnaire. The Authority has, thus, determined the Normal 
Value in respect of other exporters on the basis of facts available as per Rule 
6(8) for the purpose of preliminary findings on the basis of constructed cost of 
production. The Normal Value is thus provisionally determined as US$ *** /PMT. 

b) Export Price 

45. Net Export Price of all non-cooperating exporters from Malaysia has been 
worked out provisionally based on facts available. For the purpose of this 
determination the weighted average GIF exnou price as reported in DGCIS data 
has been adopted and adjustments toward inland and ocean freight, insurance, 
handling charges etc. has been applied based on facts available to arrive at net 
ex-works price. Accordingly, net export price for all other exporters from Malaysia 
provisionally works out to US$*** /PMT 

c) Dumping Margin 

46. Based or the Normal value and export price determined, the dumping 
margin for all other exporters of the subject goods from Malaysia has been 
provisionally determined as US$* /PMT (41%). 

E.4 Chinese Taipei 

47. The Authority notes that only two exporters of the subject goods in 
Chinese Taipei, namely M/s Nan Ya Plastics Corporation, and M/s China Man- 
Made Fiber Corporation, Chinese Taipei, have filed their questionnaire response 
to this investigation. The dumping margin for the exporters of the subject goods 
from the subject county has been determined as follows: 

E.4 1 M/s Nan Ya Plastics Corporation 

48. Questionnaire response of Nan Ya Plastic Corporation was examined and 
on the basis of preliminary examination certain deficiencies were communicated 
to the exporter and the exporter has submitted clarification to the same. Further 
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clarifications have been asked from the exporter on certain appendices to the 
questionnaire response. Pending clarifications sought and verification of various 
claims made by the exporter dumping margins for this cooperating exporter from 
Korea RP has been provisionally estimated as follows: 

a) Normal value 

49. This exporter has reported *** MT of domestic sales of several types of 
the subject goods in Taipei market. The exporter has also provided PCN-wise 
cost data of their domestic sales. Therefore, pending reconciliation and 
verification of the data for the purpose of preliminary findings, the normal value 
for the exporter has been provisionally determined at PCN levels on the basis of 
domestic sales transactions, in the ordinary course of trade, subjected to 
submission of additional information sought and verification of the same. 
Adjustment on direct and indirect selling expenses towards inland freight, 
packing expenses and credit costs have been allowed based on the domestic 
sales data provided, to bring the Normal value to ex-factory level. 

b) Export Price 

50. The exporter has reported export of ***** MT of the subject goods to India 
during the POI covering 4 different models/types. Pending reconciliation and 
verification of the exports and import data and other information submitted by this 
exporter, for the purpose of preliminary finding, the export price has been 
determined on the basis of the transaction price reported by the exporter. 
Adjustments towards, inland and ocean freights and insurance, credit costs, 
discounts and rebates, packing costs etc. have been made to arrive at net ex- 
works export price based on exporter’s response. On the basis of this data 
weighted average export price provisionally works out as US$*** /PMT. 

c) Dumping Margin 

51. On the basis of the above normal value and export price, the dumping 
margin for this exporter has been provisionally estimated for this cooperating 
exporter as US$ *** /PMT (4.25%). 

E.4.2 M/s China Man-Made Fiber Corporation, Chinese Taipei 

52. Questionnaire response of this exporter from Chinese Taipei was 
examined and on the basis of preliminary examination certain deficiencies were 
communicated to the exporter and the exporter has submitted clarification to the 
same. Further clarifications have been asked from the exporter on certain 
appendices to the questionnaire response. Pending clarifications sought and 
verification of various claims made by the exporter dumping margins for this 
cooperating exporter from Korea RP has been provisionally estimated as follows: 
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a) Normal value 

$3. This exporter has reported *** MT of domestic sales of several types of 
the subject goods in Taipei market. The exporter has also provided the cost of 
production of individual PCNs. Therefore, pending reconciliation and verification 
of the data, for the purpose of the preliminary determination the net ex-factory 
normal value has been determined at the PCN levels based on the domestic 
tfansaction prices of model matched transactions in the ordinary course of trade, 
4fter allowing for adjustments towards discounts, inland freights, rebates, packing 
expenses and credit costs etc. as per the exporters questionnaire response. The 
exporter has also claimed a level of trade adjustment without explaining how that 
has been computed. Therefore, for the purpose of provisional determination such 
adjustment has not been allowed. 

t}) Export Price 

j 

54. The exporter has reported export of *** MT of the subject goods to India 
during the POI covering 7 PCNs. Pending reconciliation and verification of the 
exports and import data and other information submitted by this exporter, for the 
purpose of preliminary finding, the export prices for individual PCNs have been 
determined on the basis of the transaction prices reported by the exporter. The 
exporter has claimed certain adjustments towards sticky price loss and mixed 
grades without explaining how these adjustments have been worked and basis of 
such adjustments. Therefore, for the purpose of provisional determinations such 
adjustments have not been accepted. However, adjustments towards freights 
and mixed grades have been made provisionally to arrive at net ex-works export 
price based on exporter’s response. On the basis of this data weighted average 
export price provisionally works out as US$*** /PMT. 

c) Dumping Margin 

55. On the basis of the above normal values and export prices, the dumping 
margins for individual PCNs have been determined and the weighted average 
dpmping margin for this exporter has been provisionally estimated as US$ *** 
/Pm (21.23%). 

E.4.3 Other Exporters from Chinese Taipei 

56. The Authority finds that no other exporter from Chinese Taipei has 
responded to the prescribed questionnaire. The Authority has, thus, determined 
the Normal Value in respect of other exporters on the basis of facts available as 
ppr Rule 6(8). The Authority for the purpose of preliminary findings determined 
the normal value for other exporters on the basis of constructed cost of 
production. The Normal Value is thus determined as US$ *** /PMT. The export 
price has been determined on the basis of CIF import price as per DGCIS data 
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after allowing for adjustments towards freight and insurance etc. as per facts 
available. Net ex-works export price works out as US$*** / PMT. Accordingly, 
dumping margin for all non-cooperating exporters from Chinese Taipei works out 
to US$*** / PMT (42%) 

E.5 Dumping Margin Summary 

57. On the basis of the above determination the dumping margin for the 
exporters in the subject countries works out as under: 


Country/Territ 

ory 

Exporters/Manufacturers 

Dumping 

Margins 

US$/ MT 

Dumping 

Margin 

(%) 

Indonesia 

M/s P.T. Mutu Gading Tekstil 

***** 

10.35% 

Indonesia 

All Others 

***** 

80% 

Korea RP 

M/s H.K. Corporation 


8.60% 

Korea RP 

M/s Hyosung Corporation 


14.85% 

Korea RP 

M/s Saehan Industry 

***** 


Korea RP 

M/s Huvis Corporation 



Korea RP 

All Others 

***** 

45% 


M/s Hualon Corporation 


10.74% 

E035SBHHI 

All Others 

iHHHM 

41% 

Chinese Taipei 

M/s Nan Ya Plastics 
Corporation 


4.25% 

Chinese Taipei 

M/s China Man-Made Fiber 
Corporation 


21.23% 


All Others 


42% 


F INJURY AND CAUSAL LINK EXAMINATION 
F.1 VIEWS OF THE DOMESTIC INDUSTRY 

58. The domestic industry has furnished information in the application 
regarding injury in respect of all the parameters. The domestic industry has inter 
alia claimed that 

• Absolute imports from subject countries have increased almost 4 times of 
the imports during 2001-02. Imports as percentage of total imports have 
increased have also increased. Further, imports from subject countries in 
comparison to the total demand and domestic production of the subject 
goods have also increased. 

• The landed price from subject countries has declined drastically during the 
POI whereas at the same time the cost of raw material has increased as a 
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result of the soaring crude oil prices. It is also submitted that the selling 
price in the year 2003-2004 increased as a direct consequence of the 
increase in the raw material prices. Therefore, the price increase, which is 
less than the increase in costs, is inconsequential. 

• The share of the domestic industry has declined significantly. The loss of 
market share of domestic industry has directly been taken over by the 
dumped import from the subject countries. Besides the loss of market 
share, the domestic industry is getting severely affected due to the low 
price offered by the exporters from the subject countries. 

• The domestic industry claimed that due to the dumped imports, it had lost 
sales and'provided evidence regarding loss of contracts/projects. 

• The capacity utilization of the domestic industry has increased significantly 
from the base year till 2003 due to the effort of the domestic industry to 
reduce its average costs. However, the capacity utilization of the domestic 
industry during the period of investigation has come down as compared to 
previous years 2002-03 and 2003-04. 

• The sales of the petitioner went up during POI in comparison to the year 
2001-02. However, the sales volume of the domestic industry has come 
down during the period of investigation as compared to previous year 
2003-04. With respect to increase in selling prices over the investigation 
period, they submitted that the increase in cost accounts for 10% over the 
investigation period whereas the domestic industry could increase its 
gelling prices merely by 0.28%. It clearly shows that the prices of the 
domestic industry have been suppressed and not allowed to earn profits. 

• Dumping by the subject countries had a significant adverse impact on the 
net sales realization of the domestic industry for the subject goods. It is 
submitted that due to the large scale price undercutting adopted by the 
dumped imports, the domestic industry was not able to get any price 
increase during the period of investigation as compared to previous year. 
The profitability of the domestic industry declined sharply from a profit to a 
Iqss-making situation during the period of investigation, coupled with the 
fact of loss of significant market share. 

• The productivity per employee has improved. This indicates that decline 
in productivity is not a cause of injury to the domestic industry. 

• There is no significant effect on the number of employees and the wages 
paid to them. 

• The injury to the domestic industry due to the dumped imports is further 
accentuated by the fact that not only the subject goods are being heavily 
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undersold, the exporters from the subject countries are also indulging in 
significant price undercutting. 

• The landed value of the dumped imports from subject countries has been 
much lower than the price the domestic industry ought to have realized on 
the sales of subject goods. The injurious effect of this high level of price 
underselling has had a direct and deleterious effect on the financial 
performance of the domestic industry. 

• The domestic industry has incurred losses during the period of 
investigation and therefore, the Return on Capital Employed (ROCE) 
computed on the basis of Earnings before Interest and Taxes (EBIT) is 
negative. 

• Higher dumping margins during the period of investigation from each of 
the subject countries indicate the difficulties being faced by the domestic 
industry to sell the subject goods in the domestic market. 

• The petitioner has incurred losses due to severe dumping of subject 
goods in the period of investigation. It clearly indicates that the cash flow 
position of the petitioner has deteriorated during the period of 
investigation. 

• The demand in the country has increased significantly during the period of 
investigation as compared to base year 2001-02 whereas the market 
share of the domestic industry has declined by over 20% in the same 
period. The increase in the demand has directly been taken over by the 
dumped imports. The decline in market share clearly indicates the 
difficulties being faced by the domestic industry to sell its product and that 
it has culminated into losses to the domestic industry. Thus, the growth 
with respect to market share is negative during the period of investigation. 

• In addition to the material injury being caused by the dumped imports, the 
threat of material injury to the domestic industry is also imminent. 

59. The Authority notes that the domestic industry provided information as per 
para (vii) of Annexure II of Anti Dumping Rules as regards significant rate of 
increase in dumped imports, causing significant price undercutting. However, 
with regard to sufficient freely disposable capacities of the exporters and 

i nventories of the exporters they have Hot provided any evidence. 

F.2 VIEWS OF THE INTERESTED PARTIES 

60. The interested parties have, inter alia argued that 

• The imports from subject countries have decreased as percentage of 
imports to total demand from 35.53% in 2003-04 to 32.18 % in the POI. 
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• The production of the domestic industry has increased. 

• Most of the petitioner companies have shown continued profitability, 
expansion plans and buoyant outlook projections as per their annual 
accounts. There is no injury to the domestic industry as annual reports of 
most petitioners’ present robust results. 

• The selling prices and sales volume of the domestic industry have 
Increased. 

• The petitioners in aggregate do not have negative cash flow as per the 
annual report. 

• The importer has stated that the ability to raise capital investment and 
expansion is not affected since Garden Silk Mills Limited has lined up for a 
loan for FDY. 

• The threat of injury is baseless when there has been a decline in imports, 
increase in production, capacity, productivity, sales volume and values 
and capital outlays are being made and projected. 

R3 EXAMINATION BY THE AUTHORITY 

61. Rule 11 of Anti Dumping Rules reads as follows: 

“Determination of Injury: 

(1) In the case of imports from specified countries, the designated 
authohty shall record a further finding that import of such article into 
India causes or threatens material injury to any established industry 
or materially retards the establishment of any industry in India; 

(2) the designated authority shall determine the injury to domestic 
industry, threat of injury to domestic industry, material retardation to 
Establishment of domestic industry and a causal link between 
dumped imports and injury, taking into account all relevant facts, 
including the volume of dumped imports, their effect on price in the 
domestic market for like articles and the consequent effect of such 
imports on domestic producers of such articles and in accordance 
with the principles set out in Annexure II to these rules.” 

62. The principles for determination of injury set out in Annexure-ll of the Anti- 

Dumping Rules lay down that: 

a. A determination of injury shall involve an objective examination of both (a) 
the volume of dumped imports and the effect of the dumped imports on 
prices in the domestic market for like article and (b) the consequent impact 
of these imports on domestic producers of such products. 

b. While examining the volume of dumped imports, the said Authority shall 
consider whether there has been a significant increase in the dumped 
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imports, either in absolute terms or relative to production or consumption 
in India. With regard to the effect of the dumped imports on prices as 
referred to in sub-rule (2) of Rule 18 the Designated Authority shall 
consider whether there has been a significant price under-cutting by the 
dumped imports as compared with the price of like product in India, or 
whether the effect of such imports is otherwise to depress prices to a 
significant degree or prevent price increase which otherwise would have 
occurred to a significant degree. 

F.3 Cumulative assessment of injury 

63. As per annexure-ll (iii), in cases where imports of a product from more 
than one country are being simultaneously subjected to Anti-dumping 
investigation, the Authority is required to cumulatively assess effect of such 
imports, only when it determines that (a) the margin of dumping established in 
relation to imports from each country is more than 2% expressed as percentage 
of export price and the volume of the imports from each country is 3% of the 
imports of like article and (b) cumulative assessment of the effect of imports is 
appropriate in light of the conditions of competition between the imported article 
and the like domestic article. The Authority has found that the margin of dumping 
in respect of each of the subject country is more than 2% and the volume of 
imports from each country is also more than 3%. 

64. \ With a view to assess the conditions of competition between imported 
products and the condition^-of competition between the imported products and 
the like domestic product, the Authority notes that: 

(i) The subject goods have been imported from the subject countries 
under the same tariff classification; 

■ { 

(ii) The Authority has found that the imported subject goods are 
commercial substitutes of the domestically produced fully drawn 
yam. 

(iii) The information furnished to the Authority gives a reasonable 
indication that the exports made from the subject countries 
compete in the same market, as these are similar products. 

Therefore, the Authority finds it appropriate to cumulatively assess the effect of 
imports of the subject goods on the domestically produced like article in the light 
of conditions of competition between the imported products and the like domestic 
product. 

F.4 Material Injury 

65. Article 3.1 of the ADA and Annexure II of the AD Rules provide for an 
objective examination of both, (a) the volume of dumped imports and the effect of 
the dumped imports on prices, in the domestic market, for the like products; and 
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(b) ithe consequent impact of these imports on domestic producers of such 
products, with regard to the volume effect of the dumped imports. The authorities 
are required to examine whether there has been a significant increase in imports, 
either in absolute term or relative to production or consumption in the importing 
mertiber. With regard to the price effect of the dumped imports, the authorities 
are required to examine whether there has been significant price undercutting by 
the dumped imports as compared to the price of the like product in the importing 
country, or whether the effect of such imports is otherwise to depress prices to a 
significant degree, or prevent price increase, which would have otherwise 
occurred to a significant degree. 

66. For the purpose of injury and causal link analysis, as discussed above, the 
dumped imports from the subject countries have been cumulated for examination 
of vjolume and price effects of dumped imports of the subject goods from the 
subject countries on the domestic industry and its effect on the prices and 
probability to examine the existence of injury and causal links between the 
dumping and injury, if any. For the purpose of this examination the applicants 
constitute the domestic industry. 

F.5 | VOLUME EFFECT: Volume Effect of dumped imports and Impact on 
doniiestic Industry 

67. The effects of the volume of dumped imports from the subject countries, 
as well as dumped imports from other countries have been examined as follows: 

I) Import Volumes and share of subject countries: 

68. For the purpose of injury examination the Authority has examined the 
DGCI&S import data, cooperating exporters export data and data from other 
secondary sources provided by the domestic industry. The Authority notes that 
there is a significant difference between the volume of imports reported in the 
DGCIS data and the data submitted by the responding exporters from the subject 
countries. However, pending reconciliation and verification of various data the 
DGCIS import data has* been adopted for injury examination after adjusting the 
sanfe taking into account the data submitted by the cooperating exporters. On 
the basis of this data the import volume of the subject countries are as follows: 


Qty In MT 



2001-02 

2002-03 

2003-04 

POI 

Com n try 




Jan-Dec 2005 

!i3j 1 

2593.18 

5339.96 

8680.709 

6149.977 

I Kotea RP 

1432.01 


13865.392 

9534.32 


2914.315 


■Ebi.-l.-MK.iM 

36883.05 

Taipei, 

3989.307 

4644.716 

5194.096 

6019.416 

Total Subject 
countries 

10928.812 

23364.433 

47703.551 

58586.763 

Tr^nd 

100 

214 

436 

536 

Others 

1925.51 

3153.596 

2815.069 

2929.175 
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Trend 

100 

164 

146 

152 

Total 

12854.322 


50518.62 

61515.938 

Trend 

Share of 

100 

206 

393. 

479 

subject 
countries in 
imports 

85.02% 

88.11% 

94.43% 

95.24% 


69. The above data indicates that the volume of imports from the subject 
countries has increased by 436% compared to the base year while the total 
imports have increased by almost 380%. The share of import from the subject 
countries in the total imports has increased by over 10% compared to the base 
year. 

ii) Demand, Output and Market shares 

70. The increase in volume of imports has also been analyzed with respect to 
the growth in demand and market shares. 

71. The Authority also notes that the imports from subject countries over the 
investigation period have, not only increased in absolute terms but have also 
increased in relation to total imports, total demand and the domestic production 
in India. 


Qty in M T 



2001-02 

2002-03 

2003-04 

POI 

Capacity 

40340 

61430 

61490 

64170 

Production 

27141 

48986 

50666 

46780 

Trend 

100 

180 

187 

172 

Capacity Utilization 

67.28% 

79.74% 

82.40% 

72.90% 

Trend 

100 

119 

122 

108 


GO 


i 

vo 

D 



tr¬ 

ee 

cr 


72. The production and capacity utilization of the domestic industry has 
declined after showing rising trend during 2002-03 and 2003-04. The data above 
shows that the production in the POI increased by about 72% compared to the 
base year but declined significantly compared to the previous year. The capacity 
utilization of the domestic industry has fallen by about 10% compared to the 
previous year after reaching a level of 82.5% in 2003-04. 


a) Sales of Domestic Industry 


Qty in MT 

•vTl 1 



2001-02 

2002-03 

2003-04 

POI 


23586 

39481 


44674 

Trend 

HB91 

167 

198 

189 

Captive Consumption 

m 

847 

1423 

1281 

Other Domestic 

Producers 

35456 

28055 

37189 

38625 

Trend 

100 

79 

105 

109 

Total Domestic Sales 

59438 

68384 


84580 

Trend. 

too 

115 

143 

142 
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73. The sale of the domestic industry shows a significant decline over the 
previous year after an increase of about 100 between the base year and the 
previous year. Overall, the sales of the domestic producers have also suffered a 
marginal fall over the previous year after showing a healthy growth during the 
intervening period. 

b) Demand and Market Share 



2001-02 

2002-03 

2003-04 

POI 

Domestic sales 

23586 

39481 

46653 

44674 

Trend 

100 

167 

198 

189 

Captive Consumption 

396 

847 

1423 

1281 

Subject countries 

Imports 

10928.812 

23364.433 

47703.551 

58586.763 

Trend 

100 

214 

436 

536 

Other countries Imports 

1925.51 

3153.596 

2815.069 

2929.175 

Trend 

100 

164 

146 

152 

Total Imports 

12854.322 

26518.029 

50518.62 

61515.938 

Trend 

100 

206 

393 

479 

Total Demand 

72293 

94902 

135784 

146096 

Trend 

100 

131 

188 

202 

Share in Demand 





Domestic Industry 

32.63% 

41.60% 

34.36% 

30.58% 

Trend 

100 

128 

105 

94 

Other Domestic 

Producers 

49.04% 

29.56% 

27.39% 

26.44% 

Trend 

100 

60 

56 

54 

Total Domestic sales 

82.22% 

72.06% 

62.79% 

57.89% 

Trend 





Subject countries 

15.12% 

24.62% 

35.13% 

40.10% 

Trend 

100 

163 

232 

265 

Other Countries 

2.66% 

3.32% 

2.07% 

2.00% 

Trend 

100 

125 

78 

75 


74. The Authority finds that the share of the domestic producers in the total 
demand has declined from 82% to 58% during the period of investigation 
registering a decline of over 25%. On the other hand, the market share of imports 
from the subject countries has risen from 15% in 2001-02 to 40% during the 
period of investigation. It clearly indicates that the market share of the domestic 
industry as well as the growth in the market has directly been taken over by the 
imports from the subject countries. Other countries have a very marginal share in 
the domestic market. 
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F.6 Price Effect of the Dumped imports on the Domestic Industry 

75. The impact on the prices of the domestic industry on account of the 
dumped imports from the subject countries/territories has been examined with 
reference to the price undercutting, price underselling, price suppression and 
price depression, if any. For the purpose of this analysis the weighted average 
cost of production, weighted average Net Sales Realization (NSR) and the Non- 
Injurious Price (NIP) of the Domestic industry (worked out after normating the 
costing information of the Domestic Industry) have been compared with the 
landed cost of imports from the subject countries. 

(i) Price undercutting and underselling effects 


--- 

2001-02 

2002-03 

2003-04 

POI 

Domestic Selling Price 

*** 

★** 

*** 

**« 

Trend 

100 

93 

98 

102 

Cost to Make and Sale 

*** 

. 

*** 

* 

*** 

Trend 

100 

97 

105 

114 

Landed values 

Rs/MT 




Indonesia 

59349 

78965 

66533 

63925 

Korea RP 

92284 

85662 

65462 

65118 

Malyasia 

79199 

78230 

|EfSEH 

57714 

Taipei 

72065 

^| 

61261 

60099 

Subject countries 

73600 

77712 

63017 

60727 

Trend 

100 

106 

86 

83 

Price Undercutting 





Indonesia 

*** 

*** 

*** 

*** 

Korea RP 

*** 

*** 

*** 

*** 

Malyasia 

*** 

*** 

*** 

*** 

Taipei 

*** 

*** 

*** 

*** 

Subject countries 

*** 

*** 

*** 

*** 

Price Undercutting % 

(of Landed values) 


Indonesia 




30-40% 

Korea RP 




30-40% 

Malyasia 




45-55% 

Taipei 




40-50% 

Subject countries 




40-50% 

NIP 




****** 

Price Underselling 




- 

Indonesia 




*** 

Korea RP 




*** 

Malvasia 




*** 
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Taipei 



— 

*** 

Subject countries 




★ ** 

Price Underselling % 





Indonesia 




25-35% 

Korlea RP 




25-35% 

Malyasia 




30-40% 

Taipei 




33.65% 

Subject countries 




32.96% 


76. The cost of production as well as the selling price (net sales realization) of 
the domestic industry shows significant increase compared to the base year and 
the previous year. However, while the cost of production shows an increase of 
about 14% over the base year and 9% over the previous year, the increase in the 

: sale realization is only 2%. At the same time the landed value of imports from 
the subject countries shows significant decline of about 17% over the base year. 

77. Price undercutting effect of dumped imports from the subject countries has 
been determined by comparing the weighted average landed value of dumped 
imports from the subject countries over the entire period of investigation with the 
weighted average net sales realization of the domestic industry for the same 
• Period. For this purpose landed value of imports has been calculated by adding 

1% handling charge and applicable basic customs duty to the CIF value of 
imports from the subject countries. 

78. In determining the net sales realization of the domestic industry, the 
rebates, discounts and commissions offered by the domestic industry and the 
central excise duty paid have been rebated. For the purpose of price underselling 
determination the weighted average landed prices of imports from subject 
countries/territories have been compared with the Non-injurious selling price of 
the domestic industry determined for the POI. 

79. As far as price undercutting is concerned, the imports from tne subject 
countries show significant price undercutting. The landed value of imports from 
all the subject countries, individually and cumulatively, have been found to be 
significantly below the non-injurious price of the domestic industry determined by 
ithe Authority indicating significant price underselling effect on the domestic 
industry. 

(ii) Price suppression and depression effects of the dumped imports: 

80. The price suppression/depression effects of the dumped imports have 
also been examined with reference to the cost of production, net sales realization 
and the landed values from the subject countries. The trend of cost of production 
of the subject goods shows significant increase during the injury investigation 
period. However, the domestic industry has not been able to realize remunerative 
price to recover its full cost due to the price effects of the dumped imports from 
the subject countries. The above data indicates that the domestic industry has 
been forced to suppress its prices in order to retain its market share. 
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F.7 Examination of other Injury Parameters 

81. After having examined the effect of dumped imports on the volumes and 
prices of the domestic industry and major injury indicators like volume and value 
of imports, capacity, output, capacity utilization and sales of the domestic 
industry, as well as demand pattern with market shares of various segments, 
other economic parameters which could indicate existence of injury to the 
domestic industry have been analysed by the Authority as follows: 


i) Actual and potential effect on productivity 


Productivity 






2001-02 


2003-04 

POI 


27141.15 

48985.76 

50665.64 

46779.79 

Employees 

***** 

***** 

***** 

***** 

Production / Employee (MT) 

***** 

***** 

***** 

***** 

Index 

MEsmm 

168.3216 

180.45 

201.26 


There is a significant improvement in productivity of the domestic industry over 
the injury investigation period. 

ii) Actual and potential effects on Profits 


Profitability 






2001-02 

2002-03 

2003-04 

POI 

tammnsmEsmm 

* ** ! 

*** 

*** 


Index 

100 

-2.23 

-203.66 

-502.68 

Profit/Loss (Rs. Lacs) 

*** 

*** 

*** 

*** 

Index 

100 

-3.73 

-402.84 

-952.00 

% Profit/Loss 

1.61% 

-0.04% 

-3.28% 

-7.74% 


82. Due to significant increase in cost of production and inability of the 
domestic industry to increase the prices to recover the cost due to the impact of 
prices of the dumped imports from the subject countries the domestic industry 
has suffered major loss and the loss has increased over the injury investigation 
period. 


ill) Actual and potential effects on cash flow 


Cash Flow 






2001-02 

2002-03 

2003-04 

POI 

Profit/ Loss (Rs. Lacs) 

*** 

*** 

*** 

*** 

Add: Depreciation (Rs. 
Lacs) 


*** 

*** 

*** 

Cash Profit/ Cash Flow 
(Rs. Lacs) 

*** 

*** 

*+* 

*** 

Index 

100.00 

137.98 

73.07 

-36.09 

Cash Flow/MT (Rs.) 

*** 

*** 

★** 

**★ 

Index 

100.00 

82.43 

36.94 

-19.05 
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The above data indicates that the cash flow position of the domestic industry has 
derteriorated over the injury investigation period. 


iv) Employment and wages 



2001-02 

2002-03 

2003-04 

POl 

No of Employees 

556 

596 

575 

476 

Index 

100 

107 

103 

86 

Wages Total (Rs. Lacs) 

*** 

*** 

■ 

*** 

Index 

100.00 

148.58 

160.78 

182.59 


83. The Authority notes that number of employees have been reduced by the 
domestic industry during the period of investigation as compared to base year as 
a result of pressure of its selling prices due to the dumped import from the 
subject countries. However, wages has increased during the same period. 

iv) Return on investment and ability to raise capital 


Return on Investment 






2001-02 

2002-03 

2003-04 

POl 

Profit/Loss (Rs. Lacs) 

*** 

*** 

*** 

*** 

Add: Interest 

*** 

*** 

*** 

*** 

Profit/Loss Before Interest 

*** 

*** 

*** 

*** 



wmam 

*** 

*** 

Return on Investment 
—> - 

4.67% 

KBHi 




84. Examination of the financial performance of the domestic industry in terms 
of its cash profits and return on investment shows significant deterioration. From 
positive return of about 5% the domestic industry has dipped into negative return 
on its investments. While capital employed in the domestic operation has 
increased, the profits and return on investments show significant decline 
compared to the base year due to pressure of dumped imports from the subject 
countries. 

v) Investment and Ability to raise Capital Investments 

85. The Authority notes that domestic industry has not invested any major 
capital in this business and the capacity of the plant has increased marginally. 
The Authority finds that the ability of the domestic industry to raise capital 
investment for any further expansion of capacity is likely to be adversely affected 
in view of the negative returns during the period of investigation. 

v) Magnitude of Dumping 

86. Magnitude of dumping, as an indicator of the extent to which the dumped 
imports can injure the domestic industry, shows that the dumping margins 
determined against the countries, during the POl, are significant. 
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vi) Factors affecting prices 

87. Change in cost structure, competition in the domestic industry and prices 
of competing substitutes have been examined for analyzing the factors that might 
be affecting the prices in the domestic market. The Authority notes that there are 
few other domestic producers of the subject goods in the domestic market in 
India catering to about 25% of the total market demand. No material fact has 
been placed before the Authority to indicate any significant unfair domestic 
competition which could have affected the prices. Dumped imports from the 
subject countries have been found to be competing with the domestic product 
and affect the prices in the domestic market. 

88. The Authority notes that the level of price undercutting cumulatively from 
the subject countries as ell as from each of the subject countries are significant 
as a result of dumped imports. Further, price underselling is also evident as the 
landed values of imports from each of the subject countries as well as cumulated 
landed value from all dumped sources are significantly lower than the non- 
injurious price of the domestic industry. The landed value of imports from subject 
countries has declined drastically during the period of investigation as compared 
to the year 2002-March 2003 whereas at the same time the cost of raw material 
has increased as a result of the soaring crude oil prices. This clearly indicates the 
effect of dumped imports on the domestic prices. With regard to selling prices of 
the domestic industry, it is noted that the same have increased during the period 
of investigation as compared to the base year. The Authority also notes that the 
increase in the selling prices of the domestic industry is much lower than the 
increase in costs clearly indicating that the selling prices of the domestic industry 
have been suppressed. The domestic industry has also not been allowed to 
increase its prices due to dumped imports from the subject countries. 


vii) Inventories 


Inventory 

2001-02 

2002-03 

2003-04 

POI 

Domestic Industry 

***** 

***** 

***** 

***** 

Trend 

100 

125 

103 

73 


The inventory data of the domestic industry indicates significant decline in 
inventory holding. 

viii) Growth 

89. The Authority finds that the demand in the country has increased by about 
100% during the period of investigation as compared to base year 2001-02 
whereas the market share of the domestic producers has declined by over 20% 
over the same period. This clearly indicates that the increase in the demand has 
directly been taken over by the dumped imports. Thus, the growth with respect to 
market share of the domestic industry is negative during the period of 
investigation. It is also noted that the growth with respect to sales volume, 
capacity utilization and profitability is also negative. 


1987 GI/06—10 
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2001-02 

2002-03 

2003-04 

POI 

Year to Year Increase 





Demand 


31.27% 

43.08% 

7 . 59 % 

! - 

Imports 


106.30% 

90.51% 

21.77% 

pi sales 


67.39% 

18.17% 

-4.24% 


P.8 CONCLUSION ON INJURY 


9(0. On the basis of the preliminary examination of the conditions of the 
domestic industry the Authority provisionally holds that 

a. the quantum of imports from the subject countries have increased in 
absolute terms as well as in relation to total demand and domestic 
production in India, 

b. the market share of the petitioners has come down while that of 
imports has increased; 

; c. the profitability, return on investment and cash flows become negative 
in the period of investigation from a positive level in the base year; 

d. Since the ROCE for the domestic industry is negative, their ability to 
raise capital investment is adversely affected. 

e. The capacity utilization and sales volume of the domestic industry has 
come down; 

f. The employment situation in the industry has deteriorated; 

g. There is severe price undercutting as well as price underselling; 

h. The margin of dumping from each of the subject countries is 
significant. 

The Authority therefore provisionally concludes that the domestic industry has 
suffered material injury as envisaged under the Rules, 

G CAUSAL LINK AND OTHER FACTORS 

i) Effect of dumped imports 

91. Between 2001-02 and the POI, the dumped imports from subject countries 
have increased significantly to 95% as a proportion of total imports. The market 
share of the domestic producers has decreased from 82% in 2001-02 to 56% 
during the POI while demand in the domestic market has increased by over 
100% during the same period. Import from the other sources is a very small 
proportion of the total imports and demand in the market. Therefore, the imports 
from other than dumped sources do not have any significant impact on the 
domestic industry. 

92. In examining the price effect whether the dumped imports have 
significantly undercut the price of the like product in India, the Authority found 
that the landed value of the subject goods from subject countries was lower than 
the selling price of the domestic industry thereby undercuts the selling price of 
the domestic industry significantly. Moreover, undercutting to the domestic prices 
did not show the full impact of the dumped imports since the domestic prices 
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were suppressed due to low landed value. It is found that the price undercutting 
and the pricing behavior of landed value of imports has forced the domestic 
industry to the prices even less than the cost of production, resulting in financial 
losses to the domestic industry. The domestic industry could not increase the 
selling price as a result of increase in the cost of production due to dumped 
imports and suffered financial losses during the POI. The undercutting along with 
price suppression in effect eroded the profitability of the domestic industry. The 
domestic industry has suffered material injury due to dumped imports of subject 
goods from subject countries during the POI. 


ii) Trade restrictive practice and competition between the foreign and 
domestic producers 

93. The Authority did not find any trade restrictive practices followed by the 
Indian producers and other corftpeting industries. As regards the Domestic 
Industry’s inability to fill the gap betvreen the domestic demand and their own 
production, it may be observed that the imposition of anti-dumping duties does 
not amount to any kind of restriction on suppliers and producers for supplying the 
subject goods in the domestic market, which could have contributed to the injury 
to the domestic industry. 


iii) Contraction of demand or Changes in the pattern of consumption 

94. It is noted that there is no contraction in the overall demand during the 
period under consideration. On the contrary, the overall demand has increased 
by 100% during the POI. Therefore, the possible decline in demand is not a 
factor which could have caused injury to the domestic industry 

iv) Technology 

95. The interested parties have raised the Issue regarding the difference in 
technology being adopted by the domestic industry and the exporters in the 
subject countries resulting into cost efficiency for the exporters. However, in the 
absence of sufficient evidence; the Authority is of the opinion that difference in 
technology, if any, has not been demonstrated to have any adverse effect on the 
performance of the domestic industry. 

v) Export performance 

96. The Domestic Industry has exported the subject goods during the period 
of investigation as well as during previous years. The Authority notes that the 
export performance of the domestic industry has shown improvement. The 
profitability of the domestic and exports sales have been segregated for the 
purpose of the injury examination. Therefore, injury caused due to exports (if 
any) has not been attributed to the performance of the domestic industry in the 
domestic market. 

vi) Productivity 

97. As regards the productivity of the domestic industry, the authority notes 
that the productivity has improved during the POI. The productivity perse could 
not be the cause of injury to the domestic industry. 
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H MAGNITUDE OF INJURY MARGIN 

98, The Authority note that there is a significant difference between the price 
daja submitted by the exporters and the import data available from DGCIS. 
Subject to reconciliation and verification of the same the export price data of the 
exporters have been used for the determination of landed values of the goods 
from the responding exporters for the purpose of determination of provisional 
injury margins. The non-injurious price determined by the Authority has been 
compared with the landed value determined provisionally for determination of 
injury margins. The weighted average injury margins of the exports from the 
subject exporters and subject countries and the have been worked out as 
follows: 


Injury Margin Calculations 

Name of company 

Injury Margin Injury 

Margin % 

N/s P.T. Mutu Gading Tekstil, Indonesia 

****** -0 to 10% 

Qther Exporters, Indonesia 

M/s H.K. Corporation, Korea 

M/s Hyosung Corporation, Korea 

M/s Saehan Industry, Korea 

M/s Huvis Corporation, Korea 

Other Exporters, Korea 

M/s Hualon Corporation, Malaysia 

Other Exporters, Malaysia 

M/s Nan Ya Plastics Corporation, Chinese Taipei 

M/s China Man-Made Fiber Corporation, Chinese 
Taipei 

Other Exporters, Chinese Taipei 

****** 30 to 40% 

****** 10 to 20% 

****** -Oto 10% 

****** -25 to 35%. 

****** -15 to 25% 

****** 20 to 30% 

****** 15 to 25% 

****** 30 to 40% 

****** 10 to 20% 

****** 

10 to 20% 
****** 30 to 40% 


I INDIAN INDUSTRY’S INTEREST & OTHER ISSUES 


99. The Authority holds that the purpose of anti-dumping duties, in general, 
is to eliminate injury caused to the domestic industry by the unfair trade 
practices of dumping so as to re-establish a situation of open and fair 
competition. 

100. The Authority also recognizes that though the imposition of anti 
dumping duties might affect the price levels of the products manufactured 
using the subject goods and consequently might have some influence on 
relative competitiveness of these products, however, fair competition in the 
Indian market will not be reduced by these anti-dumping measures. On the 
contrary, imposition of anti-dumping measures would remove the unfair 
advantages gained by the dumping practices and would prevent the decline 
of the domestic industry and would help in maintaining availability of wider 
choice of the subject goods to the consumers. 
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J. CONCLUSIONS 

101. The Authority has, after considering the foregoing, come to the conclusion 
that: 

a. Subject goods originating in or exported from subject countries have been 
exported to India below their normal values. 

b. The domestic industry has suffered material injury. 

c. The injury has been caused to the domestic industry by dumped imports 
of subject goods originating in or exported from the subject countries. 

K Recommendations 

102. The Authority notes that the investigation was initiated and notified to all 
interested parties and adequate opportunity was given to the exporters, importers 
and other interested parties to provide positive information on the aspect of 
dumping, injury and causal links. Having initiated and conducted a preliminary 
investigation into dumping, injury and causal links between dumping and injury to 
the domestic industry in terms of the Rules laid down and having provisionally 
established positive dumping margin against the subject country, as well as 
material injury to the domestic industry caused by such dumped imports, the 
Authority is of the view that imposition of provisional duty is required to offset 
dumping and injury pending completion of the investigation. 

103. Therefore, Authority considers it necessary and recommends provisional 
anti-dumping duty on imports of subject goods from the subject country in the 
form and manner described hereunder. 

104. Having regard to the lesser duty rule followed by the authority, the 
Authority recommends imposition of provisional anti-dumping duty equal to the 
lesser of margin of dumping and margin of injury, so as to remove the injury to 
the domestic industry. 

105. Accordingly, the Authority recommends that the provisional anti dumping 
duties be imposed from the date of issue of notification by the Central 
Government, on all imports of Fully Drawn Yam falling under chapter 54 of 
Custom Tariff Classification Act 1975, originating in or exported from Indonesia, 
Korea RP, Malaysia and Chinese Taipei. The anti-dumping duty shall be the 
amount mentioned in Column No. 9 of the following table. 
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Korea 
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Korea 
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Corporation, 

Korea 
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MT 

US$ 

MT 
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L FURTHER PROCEDURE 

106. The following procedure would be followed subsequent to notifying the 

preliminary findings: 

a. The Authority invites comments on these findings from all interested parties 
and the same would be considered in the final findings. Such comments 
should be filed within 40 days from the date of this notification. 

b. Exporters, Importers, Petitioner and other interested parties known may make 
known their views, within forty days from the date of these preliminary 
findings; 

c. The Authority would conduct further verifications to the extent deemed 
necessary; 

d. The Authority would provide opportunity to all interested parties for oral 
submissions, for which the date and time shall be communicated to all known 
interested parties separately; 

e. The Authority would also disclose essential facts before announcing final 
findings in terms of Rule 16 of the Anti-dumping Rules. 


CHRISTY FERNANDEZ, Designated Authority 
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